
G. SURGIWEAR LIMITED

Arrdit Report for Fy 2022-23

Shri Kumar & Associates
Chartercd Accountants

,\ddress: 385/l-l), Ilagh Lala Shiv prasad, Near Sood l)haram Kirnta,prem Nagar, Bareilll, (U,p.)
phone _ 9639521 000, 9639321000, sdSS+Z tOOO

Mail _ sh rikunra r_ca@ya hoo.co.in

t



V7,A% X! Shri K,rnar I Associates

 '' 
'

\
7
V
/
V

V[, Chartered Accountants

I n de pendent Au dito r's Rep o rt

To the lvlembers of G SURGIWEAR LIMITED

Report on the Audit of the Standalone Financial Statements

Ooinion

We have audited the financial statements of G SURGIWEAR LIMITED ("the Company"), which
comprise the balance sheet as at 31st March 2023, and the statement of Profit and Loss and
statement of cash flows for the year then ended, and notes to the financial statements, including

a summary of significant accounting policies and other explanatory information.

ln our opinion and to the best of our information and according to the explanations given to us,

the aforesaid financial Statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally

accepted in lndia, of the state of affairs of the company as at 31st March,2023, its profiUloss

and its cash flows for the year ended on that date.

Basis for Ooinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described iri the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the lnstitute of Chartered Accountants of lndia together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the
Companies Act, 201 3 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

lnformation ther than the financial statements and auditors' reoort thereon

The Company's board of directors is responsible for the preparation of the other information-

The other information comprises the information included in the Board's Report including

Annexures to Board's Report but does not include the financial statements and our auditor's
report thereon.

Our opinion on the financial statements does not cover the other information and we do not

express any form of assurance conclusion thereon.

ln connection with bur audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our a

A
otherwise appears to be materially misst
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lf, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

Responsibilities of Manaqement and Those Charqed with Governance for the Standalone
Financial Statements
The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 ("the Act") with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance and cash flows of
the Company in accordance with the accounting principles generally accepted in lndia, including
the accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the flnancial statements that give a true and fair vjew and are free from material
misstatement, whether due to fraud or error.

ln preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditois Responsibilities for the Audit of the Financial Statements

Our objectives are to obtaln reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

. Obtain an understanding of internal nt to the audit in order to design audit
Under section 143(3)(i) of the Companies

c eva
procedures that are appropriate in the



Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

..Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estrmates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. lf we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements
in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and. timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by
the Central Government of lndia in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the'Annexure A', a statement on the matters specified
in paragraphs 3 and 4 ofthe Order, to the extent applicable.

2. As required by Section '143 (3) of the Act, we report that

a) We have sought and obtained all the information and explanations which to the best
of our knowledge 

"nd 
b"li"f *-",|:ffi.:ary for lhe purposes of our audit.
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b) ln our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

d) ln our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read wrth Rule 7 of the Companies
(Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on 31st
March, 2023 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March,2023 from being appointed as a director in terms of
Section '164 (2) of the Act.

0 \Mth respect to the adequacy of the internal financial controls with reference to
financial statements of the Company and the operating effectiveness of such
controls, refer to our separate Report in 'Annexure B'.

g) Wth respect to the matter to be included in the Auditor's Report under sectjon
197(16), ln our opinion and according to the information and explanations given to
us, the remuneration paid by the Company to its directors during the current year is in
accordance with the provisions of section 197 of the Act. The remuneration paid to
any director is not in excess of the limit laid down under section 197 of the Act. The
Ministry of Corporate Affairs has not prescribed other details under section 197(16)
which are required to be commented upon by us.

h) Wth respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its
financial position.

ii. The io.p"ny did not have any long{erm contracts including derivative contracts
for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the lnvestor
Education and Protection Fund by the Company.

iv. (a) The management has represented that, to the best of it's knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the company to or in any other person(s) or
entity(ies), including foreign entities ("lntermediaries"), with the understanding,
whether recorded in writing or otherwise, that the lntermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company ("Ultimate Beneficiaries") or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiariesi

(b) The management has represented, that, to the best of it's knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have been
received by the company from any person(s) or entity(ies), including foreign
entities ("Funding Parties"), with the understanding, whether recorded in writing or

her, directly or indirectly, lend or invest inotherwise, that the company s
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other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries, and

(c) Based on such audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub.clause (i) and (ii) of Rule 1 1(e),
as provided under (a) and (b) above, contain any material mis-statement.

No dividend have been declared or paid during the year by the company.

For Shri Kumar & Associates
Chartered Accountants
FRN: 0003s88C
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Dale:.3110712023
UDIN:2307259'l BGZDWM6l 1 9
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Annexure'A'
The Annexure referred to in paragraph 1 of Our Report on .,Other Legal and Regulatory
Requirements".

We report that:

(i) (a) (A) The company has maintained proper records showing full
. particulars, including quantitative details and situation of property,

Plant and Equipment;

(B) The company has maintained proper records showing full
particulars of intangible assets;

(b) According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the property,
Plant and Equipment have been physically verified by the management at
reasonable intervals; no material discrepancies were noticed on such
verification;

(c) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the title deeds of all the
immovable properties (other than properties where the company is the
lessee and the lease agreements are duly executed in favour of the lessee)
disclosed in the financial statementsare held in the name of the company.

(d) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the company has not
revalued its Property, Plant and Equipment (including Right of Use assets) or
intangible assets during the year. Accordingly, the reporting under Clause
3(i)(d) of the Order is not applicable to the Company.

(e) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, there are no proceedings
have been initiated or are pending against the company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45
of 1988) and rules made thereunder.

( ii) (a) As explained to us & on the basis of the records examined by us, in our
opinion, physical verification of inventory has been conducted at
reasonable intervals by the management. ln our opinion, the coverage
and procedure of such verification by the management is appropriate. No
discrepancy of 1Oo/o or more in the aggregate for each class of inventory
were noticed on physical verification of stocks by the management as
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(b) According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the company not
has been sanctioned working capital limits in excess of five crore rupees,
in aggregate, from banks or financial institutions on the basis of security
of current assets during any point of time of the year. The quarterly
returns or statements filed by the company with such banks or financial
institutions are in agreement with the books of account of the Company.

(iii) According to the information and explanations given to us us and on the
basis of our examination of the records of the company, the investments
made, guarantees provided, security given and the terms and conditions of
the grant of all loans and advances in the nature of loans and guarantees
provided are not prima facie prejudicial to the company's interest.

(iv) According to the information and explanations given to us and on the basis of
our examination of the records, in respect of loans, investments, guarantees,
and security, provisions of section 185 and 186 of the Companies Act, 201 3
have been complied with.

(v) The company has not accepted any deposits or amounts which are deemed
to be deposits covered under sections 73 to 76 of the Companies Act, 2013.
Accordingly, clause 3(v) of the Order is not applicable.

(vi) As per information & explanation given by the management, maintenance
of cost records has been specified by the Central Government under sub-
section (1) of section 148 of the Companies Act and such accounts and
records have been so made and maintained.

(vii) (a) According to the information and explanations given to us and on the
basis of our examination of the records of the company, the company is
regular in depositing undisputed statutory dues including Goods and
Services Tax, provident fund, employees' state insurance, income-tax,
sales-tax, service tax, duty of customs, duty of excise, value added tax,
cess and any other statutory dues to the appropriate authorities.
According to the information and explanation given to us there were no
outstanding statutory dues as on 31st of March, 2023 for a period of more
than six months from the date they became payable.

(b) Details of dues of lncome Tax which have not been deposited as on 31"t
March 2023 on account of disputes/pending cases in appeal are given
below:

T
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Name
of the

Statute

Nature of
the Dues

Amount
(Rs. ln
Lacs)

Period to
which the

amount relates

Forum where
Dispute is
pending

lncome Ta
Act, 1961 I

22.99 AY 2021-22 ctr (A)

lncome Ta
Ac4 1961 I

lncome Tax 131 .41 ctr (A)

lncome Ta
Act, 1961 I

lncome Tax NIL AY 2013-14 ctr6)

lncome Ta
Act, 1961 I

lncome Tax 10.02 AY 2014-1 5 ctr 6)

lncome Ta
Act, 1961 I

o5.5J AY 201116 ctrA)

lncome Ta
Act, 1961

,! lncome Tax JA./Z AY 2017-18 ctT (A)

lncome Ta
Act, 1961 I

lncome Tax 55.72 AY 2018-19 ctr (A)

lncome Ta
Act, 1961. I

lncome Tax 1 1.70 ctr (A)

lncome Tal
Act, 1961

lncome Tax 159.97 AY 2016-17 ctr 6)

(viii)

(ix)

According to the information and explanations given to us and on the basis of
our examination of the records of the company, the Company has not
surrendered or disclosed any transactions, previously unrecorded as income
in the books of account, in the tax assessments under the lncome Tax Act,
1961 as income during the year.

(a) According to the information and explanations given to us and on the
basis of our examination of the records of the company, the company has
not defaulted in repayment of loans or other borrowings or in the payment
of interest thereon to any lender

(b) According to the information and explanations given to us and on the
basis of our examination of the records of the company, the company has
not been declared a willful defaulter by any bank or financial institution or
other lender;

(c) According to the information and explanations given to us by the
management, the Company has utilized the money obtained by way of
term loans during the year for the purposes for which they were obtained,

(d) According to the information and explanations given to us and on an
overall examination of the balance sheet of the Company, we report that
no funds raised on short term basis have been used for long term

cr:-

q

purposes by the company
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lncome Tax

AY 2019-20



(x) (a) The company has not raised any money by way of initial public offer or
further public offer (including debt instruments) during the year.
Accordingly, clause 3(x)(a) of the Order is not applicable.

(b) According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the company
has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the
year. Accordingly, clause 3(x)(b) of the Order is not applicable.

(xi)

(xii) The company is not a Nidhi Company. Accordingly, clause 3(xii)(a), 3(xii)(b)
and 3(xii)(c) of the Order is not applicable.

(xiii) ln our opinion and according to the information and explanations given to us,
all transactions with the related parties are in compliance with sections 177
and 188 of Companies Act, where applicable and the details have been
disclosed in the financial statements, as required by the applicable

&43accounting standards;
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(e) The Company does not hold any investment in any subsidiary, associate
or joint venture (as defined under the Act) during the year ended 31
tvlarch 2023. Accordingly, clause 3(ix)(e) is not applicable.

(f) The Company does not hold any investment in any subsidiary, associate
or joint venture (as defined under the Act) during the year ended 31
March 2023. Accordingly, clause 3(ix)(f) is not applicable.

(a) Based on examination of the books and records of the Company and
according to the information and explanations given to us, no fraud by
the company or any fraud on the company has been noticed or reported
during the course of audit.

(b) According to the information and explanations given to us, no report
under sub-section (12) of section 143 of the Companies Act has been
filed by the auditors in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central
Government:

(c) According to the information and explanations given to us by the
management, no whistle-blower complaints had been received by the
company.



(xiv) (a) ln our opinion and based on our examination, the company does not
require to have an internal audit system. Accordingly, clause 3(xiv)(a), of
the Order is not applicable

(b) Based on information and explanations provided to us, no internal audit
had been conducted of the company. Accordingly, clause 3(xiv)(a), of the
Order is not applicable

(xv) ln our opinion and according to the information and explanations given to us,

the company has not entered into any non-cash transactions with directors or
persons connected with him and hence, provisions of Section 192 of the
Companies Act, 2013 are not applicable to the Company

(xvi) (a) ln our Opinion and based on our examination, the Company is not
required to be registered under section 45-lA of the Reserve Bank of
lndia Act, 1934 (2 of 1934), Accordingly, clause 3(xvixa) of the Order is
not applicable.

(b) ln our Opinion and based on our examination, the Company has not
conducted any Non-Banking Financial or Housing Finance activities
without a valid Certificate of Registration (CoR) from the Reserve Bank of
lndia as per the Reserve Bank of lndia Act, 1934. Accordingly, clause
3(xvixb) of the Order is not applicable. ,

(c) ln our Opinion and based on our examination, the Company is not a Core
lnvestment Company (ClC) as defined in the regulations made by the
Reserve Bank of lndia. Accordingly, clause 3(xvi)(c) of the Order is not
applicable.

(d) According to the information and explanations given by the management,
. the Group does not have any CIC as part of the Group.

(xvii) Based on our examination, the company has not incurred cash losses in

the financial year and in the immediately preceding financial year.

(wiii) There has been no resignation of the statutory auditors during the year.

Accordingly, clause 3(xviii) of the Order is not applicable.

(xix) According to the information and explanations given to us and on the basis of
the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, our knowledge of the Board of
Directors and management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date
of the audit report that company is not capable of meeting its liabilities

existing at the date of balance sheet as and when they fall due within a period

of one year from the balance sh te. We, however, state that this
&4
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an assurance as to the future viability of the company. We further state that
our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged
by the company as and when they fall due.

(xx)

(a) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, in respect of other than
ongoing projects, the company has transferred unspent amount to a Fund
specified in Schedule Vll to the Companies Act within a period of six months
of the expiry of the financial year in compliance with second proviso to sub-
section (5) of section 135 of the said Act.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, in respect of ongoing project the

. company has transferred unspent amount to a Special Account, within a period
of 30 days from the end of the financial year in compliance with Sec.135(6) of the
said Act.

(xxi) The company is not required to prepare Consolidate financial statement
hence this clause is not applicable.

For Shri Kumar & Associates
Chartered Accountants

: 0003588C
4&Bir

Place:-Bareilly
Date:3110712023
UDIN:23072591 BGZDWM6l 1 9

Shri Kumar Agarwal
artner )

Membership 072591
No.



Annexure'B'

Report on lnternal Financial Controls with reference to financial
statements

Reoort on the I nternal Financial Co trols under Clause (i) of Sub.section 3 of Section 143 of the

om nies Act 2013 he Act"

we have audited the internal financial controls over financial reporting of G SURGIWEAR LTD

("the Company") as of March 31,2023 in conjunction with our audit of the financial statements of

the Company for the year ended on that date.

Manaqement's Responsibilitv for lnternal Financial Controls
The Company's management is responsible for estab lishing and maintaining internal financial

controls based on the internal control over financial reporting criteria established by the

C6mpany considering the essential components of internal control stated in the Guidance Note

on Audit of lnternal Financial Controls Over Financial Reporting issued by the lnstitute of

Chartered Accountants of lndia. These responsibilities include the design, implementation and

maintenance of adequate internal flnancial controls that were operating effectively for ensuring

the orderly and efficient conduct of its business, including adherence to company's policies, the

safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and

completeness of the accounting records, and the timely preparation of reliable financial

information, as required under the Companies Act, 2013.

Audito nsibilit
Our responsibility is to express an opinion on the Company's internal financial controls over

flnancial reporting based on our audit. We conducted our audit in accordance with the Guidance

Note on Audit of lnternal Financial Controls Over Financial Reporting (the "Guidance Note") and

the Standards on Auditing, issued by lCAl and deemed to be prescribed under section '143(10)

of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls,

both applicable to an audit of lnternal Financial Controls and, both issued by the lnstitute of

Chartered Accountants of lndia. Those Standards and the Guidance Note require that we

comply with ethical requirements and plan and perform the audit to obtain reasonable assurance

about whether adequate internal financial controls over financial reporting was established and

maintained and if such controls operated effectively in all material respects'

Our audit involves performing procedures to obtain audit evidence about the adequacy of the

internal financial controls system over financial reporting and their operating effectiveness. Our

audit of internal financial controls over financial reporting included obtaining an understanding of

internal financial controls over financial reporting, assessing the risk that a material weakness

exists, and testing and evaluating the design and operating effectiveness of internal control

based on the assessed risk. The procedures selected depend on the auditois judgement,

including the assessment of the risks of material misstatement of the financial statements,

whether due to fraud or error.

\r,
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We believe that the audat evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Company's internal financial controls system over financial
reporting.

Meaninq of lnternal Financial Controls Over Financial Reportinq
A company's internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies

and procedures that

'1. Pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

2. Provide reasonable assurance that transactions are recorded as necessary to permit

preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and

3. Provide reasonable assurance regarding prevention or timely detection of unauthorized

. acquisition, use, or disposition of the company's assets that could have a material effect on

the fi nancial statements.

Ooinion
ln our opinion, the Company has, in all material respects, an adequate internal financial controls

system over financial reporting and such internal financial controls over financial reporting were

operating effectively as at March 31. 2023, based on the internal control over financial reporting

criteria established by the Company considering the essential components of internal control

stated in the Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting

issued by the lnstitute of Chartered Accountants of lndia.

For Shri Kumar & Associates
Chartered Accountants

irrn 0003588C,2
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Place:-Bareilly
Date:3110712023
UDIN:23072591 BGZOWM6l 1 9

hri Kumar Agarwal
Pa rtne r
Membership No. 072591

lnherent Limitations of lnternal Financial Controls Over Financial Reportinq
Because of the anherent limitations of internal financial controls over financial reporting, including

the possibility of collusion or improper management override of controls, material misstatements

due to error or fraud may occur and not be detected. Also, projections of any evaluation of the

internal financial controls over financial reporting to future periods are subject to the risk that the

internal financial control over financial reporting may become inadequate because of changes in

conditions, or that the degree of compliance with the policies or procedures may deteriorate.



G. SURGIWEAR LIMITED
CIN: U24236UP1990PLC012073
Regd Office: VILL. RASOOLPUR, JAHANGANJ, SHAHJAHANPUR
BALANCE SHEET AS AT 3IST MARCH,2023

Rs in Lacs

PARTICULARS
NOTE
NO.

A3 at
3lst March 2023

(Rs.)

As at
31st March 2022

(Rs. )

132 02
12199.32

4421 15

171.43

2876.94
197 .92

281.39

837.82

132.O2

10676.78

351 1.80
171 .43

1555.56

206.98
161 .'15

324.52

21117.98 '167 40.24

'12708.42

25.55
14.46
54.75

104.33

1027 .07

4753.17
17.O7

2200.77
212.38

1',1200.94

25.55
16.7 t

51 .15
Yb-JJ

932.33
3738.94

11.78

570.31

96.20

21117 .98 167 40.24

t. EQUTTY Ar'ip LTABTLTT|ES

(1) Shareholder's Funds
Share caprtal
Reserves and surplus

2

3

4

5

(3) Current Liabilities
Short-term borrowings
Trade payables

Other current liabilities
Short-term provisions

6
7

8

I

Total
II. ASSETS
(l) Non-current assets

Property, f,lant & Equipment and lntangible Assets
-Tangible Assets
-lntangible Assets

-Capital Work-in-Progress
Non Cunent lnvestments
Long Term Loans & Advances

10

11

(2) Current assets
Trade receivables

lnventories

Cash and cash equivalents
Short term loans & advances
Other Current Assets

13

14
'15

16

Total (1+2)

Significant Accounting Policies

Other Disclosures

1

26-37

sl-\

I

For and on behalf of the Board of Directors
G. SURGIWEAR LIMITED

As per our rcport of even date annexed thereto
For Shri Kumar & Ass

UDIN: 2307259'1 BGZDWM6l 19

C ha rtercd ou nta

Ghanshyam Das Agarwal
Director

otN .00554522

Vinamra Agarwal
Director

DtN - 00554527

CA. Shri Kumar Ag
M. No.072591
Partnor

Date: 3l-07-2023

\

(2) Non-Current Liabilities
Long Term Borrowings

Deferred Tax Liabilities



G. SURGIWEAR LIMITED
CIN: U24236UP199oPLC012073
Regd Office: VILL. RASOOLPUR, JAHANGANJ, SHAHJAHANPUR

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH 2023

As per our report of even date annexcd thereto
For Shri Kumar & As

For and on behalf of the Board oI Directors
G, SURGIWEAR LIMITED

chartered Accountan &

CA. Shri Kumar Ag
M. No.072591
Partner
Oate: 31-07-2023

UDIN: 2307 2591 BGZDWI!161 19

-t€
Ghanshyam oas Agarwal

Director
DtN - 00554522

Vinamra Agarwal
Director

DtN - 00554527

RS IN LACS

Year ondgd
3lst March 2022

(Rs.)

NOTE
NO.

Year ended
31st March 2023

(Rs.)PARTICULARS

13448.23

40.35

13488.58

3314.93

109 86
4174.43

520 78

933 87

1709.87

10763.7 4

-1 84

687 50

0.00

0.54

000

2036.04

15.42

15.42

l
1

24

20

8

I

15123.7 4

12629.75

1522.54

-86.99
2407.00

l1 53

1 1.53

15094.77

28.97

3568.13
-162.06

4576.60

662.30
1000.53

2984.26

21

10

23

884.46

0.00
0.00

0.00

EXPENSES

Cost of Raw Material Consumed

Changes ln lnvenlory
Employee benef t expense

Finance Cost
Oepreciation and amortization expense

Other expenses

Profiv Loss on sale of Property, Plant & Equipments

Profit before tax (l - ll)

Less: Tax [:xpense]
(i) Current Tax Expense

Current Year Tax

Less: MAT Credit Entitlement
Income Tax For Earlier Year Adiustment

(ii) Deferred tax (Assets) / Liab

(t)

([)

Total Revcnuc

Total Expenses

Profiu(Loss) for the period

INCOME

Revenue from operations
Other income

Earning pcr equity share
Basic

Diluted

Significant Accounting Policies

Other Dasclosure

1

26-37



G. SURGIWEAR LIMITED
CIN: U24236UP1990PLC012073
Regd Ollice: VILL. RASOOLPUR, JAHANGANJ, SHAHJAHANPUR

CASH FLOW STATEMENT FOR THE YEAR ENDEO 3,1St MARCH 2023
RS IN LACS
Ycar ended

31st Nlarch 2022

{Rs.)

Yoar endcd
31st [1a rch 2023

{Rs.)PARTICIJLARS

933.87
054

-687 50

0.00
1.84

-40.35

524 78

2722 99

3452_19

1000.53
0.00

-884.46
0.00

86 99
.24 97

2407 00

3243.39

-'15 77
30.32
-90 27

454.14

.94 74
-1f4664
-1014.23

624 48

-529.86-2231.14
2922.33

0 011

1012.25
000

1012.25 2922.33

-3064.04
47129

28.97
'8 00
-3.61

-2415.74

378 58
40 35
_7.50

a6.48
-2017.83,2s75.39

210 50

1321 38
698.85

-662.30

-213.08
147 48

-316.88
-s20.78
-903.271568.43

1.23

10.55

11.78

Cash Flow from Operating Activities :

Nct (Loss)/Profit before tax bul after extraordrnary ilems
Adjustmenls for:
0epreciation
lncome Tax of Earlier YearAdjustm€nt
lncome Tax of Current Year
MAT of Cur.ent Year
ProfuLoss on Sale ol Fixed Assets

lnterest lncome
lnlerest & Frnancial Charges

Opcrating Profit beforo working capital changes
ndlustments for changes tn worKing caprtal

(lncrease)/Decrease in Sundry Debtors

{lncrea!e)/Deqease in Other Receivables
(lncrease)/Dec,ease in lnventor es

lncrease/(0ecrease) in Trade & other Payables

Cash Generated from OPeralions
Cash iLcw irom Extra ordinary operalrng aciv ly
Nct Cash from Operating activities

B Cash flow from lnvesting activitios :

Adjustments for changes in :

Purchase of Fixed Assets
Proceeds from Sale of Frxed Assets

lnlerest lncome
lncrease ln Loans & Advances
Dccreasc/ lncrease in lnvestments

Nct cash used in invcsting activitics

5.29
11.78
17.07

Fo.and on behalf ofthe Board of Oirectors
G. SURGIWEAR LllvllTEO

-.1
Ghanshyam Das Agarwal

Dircctor
olN - 00554522

Director
orN .00554527

Cash & Cash cq uivalonts as at 31 03.2023/ 31.03.2022

As pcr our rcport of evon date annexed thcrcto
For Shri Kumar & Associ

&
Chanercd Accounta

CA. Shri Kumar Aga
M. No. 072591

Partner
Date: 31-07-2023

uDlN 230725918G2DWM6119

\

C Cash flow from Financing activitacs :

lncrease/Decrease ln Unsec!red Loan
(Repaymeno/Receipt orfrom Short Term Borrowngs
(Repayment)/Receipl oflfrom Long Term Borrowings

lnterest & Financial Charges

Nct cash used ln Financing activitics
Nct lncrease/(Dccrease) in cash & cash Equivalents

Cash & Cash equivalcnts as at 31.03.2022 31.03.202'l

?



c. SURGIwEAR LllvtlTED
PARI OT IHE FIN^trCIAT SIAT

NOTE.2
SHARE CAPITAL: At THORIZED. ISSUEO. SUBSCRIBEO ANO PAID-UP SHARE CAPIIAL

OESCRIPTION
Year Etrd.d on 31/03/2023 Yea. Ended oo 3i/03/2022

Equily Shaes or Rs 10, eacn

Equi9 Shares ol Rs l0r eacn

S!b3cribed .nd P.id.upi
Equity Sharcs ol Rs l0/ eact'

r6 00.000 r60 00 16.00000 160 00
16,t1o,000 160.00 16,00 oO0 150.00

13.20.160 132 02 13,20.r60 132.02
13,20,160 132 02 13,20,150 132 02

13.20,160 132.02 13,20,160 132.02

13,20,160 132.02 13.20,160 132_02

31st March 202! 31st March 2022

Equiiy Shares lssued dunng lhe yea,
1320160 00

0.@
0.00

132 02
000
000

1320160 00
000
000

132.02
000
000

Equity sha1e3 ouBt.nd ing .t tio God ot lhc yo.r 1320160.00 1t20r600 o0 1320160.00 13201600 0o

Namo otSharcholdcrs
31stM.rch 202! 31stM.rch 2022

Mr Ghanstlym Oas A{Emal

RM Fimndal Sorvicas timired

8.17.060
r.99.970
1.16,040

75,00o

6r.89
1515
879
5.6S

Lt7.060
1,99,970
I,16,040

75.000

6r.89
,515
8.79
568

12,08,070 91 51 12,08,070 tl.5'l

Reconciliation of the numb€r ol sh!rc3 and amount oulst nd

o,er.il ot sh.roholders

Details of Sharcs hcld PromotoE at thc end oftho
31st Mar.h 2023 31st March 2022

*Ch.ng.durlng

Mr Ghdshtdn oas Aoaftal

Ior.l

8.17,060
1.99,970
1.16,040

30,240

61 89
t5.15
8.79
2.29

8,r7.060
1.99,970
1,16.0,10

30.240

61.89
15.t5
8.79
2.29

11.63.310 88 12 11.63.310 88 12

.l TorIlE Rlohl.tLched to Equity Sh.r!.:

pEposed by ho Eoad ot OiEdors is sL,bi:ct to Ihc appmvd ol lh€ shdrehcrders in Ul€ ensuing Annual Genefal Mo€ltnq. erepl in .€se o, interim dividend

distrihnion will !o in preportion to he number ol equity shares held by [E shareholders

NOTE.!
RESERVES A SURPIUS

31st March 2023 313t March 2022

a) Securities P.omium
SeqJdIies Premum

Stare capnd Subsidy Rewe

c) Surplus4D.ticlt) in Staloment of Pmrit & Loss

Bala@ as per lasl year
A.ldr ProfiV (Loss) ans uax lor year

Less: Transler lo G€ffial Re*tue

10 00

3.70
50 00

r061308
1522 54

000

1000

3.70
50 00

8577.04
2036.04

0.00
1213562 10613 0a

10676.78

G For C. SL',r..,r r i:, \ R UMITED -.1

--.Fo--,.r
DIRECfOR

ur

DIREC"TOR

d)



G. SURGIWEAR LIi,|ITEO
NOIES FOiIIII'JC PAAT OF THE FIITANCIAI- 3IA'IE[E{TS fOR iIIE YEAR ETO€O IIST fiAACH 202!

NOIE.4
LONG TERM BORROwlNGS

3l!l March 2022

i) S&urod Loan trom Brnks
car Loan rrm HDFC Bank
(Car Loan has tEeo .v.ited rrom HOFC Bark ao,, is secare<t ag.ihst Hyqthecahon ot Uotor Vehictes owned by the conPaoy,

rcpa|.neot bns and conditions as per sao.non Ene. ol b.dk)

Car Lo8n lrom Slale Eank of lndia
(Cat Loan has Een availed tom stala aank of tndia and is securecl against Hypothecalion ot Motot vehbbs owned by he
company repaymenl terms and coa.llions as Pet sanclion letlet ol bank)

Tem Loan rrun Slare aa.k of hdia
lTum Loan has bo€n alaited hon State Bank of lncta oo.l is secued against ttpothecaion of Plant & $achinery o$e.t bv thc
conpany, Epaymerl leins and conditions as pet senction leffet ol bank)

ii) S6.!nd Lo.G |rom NAfCs/ rh.nchl lBtillfon.
Term Lo.n frm Si€me.s Finamial S€NicGs Pdale tm{ed
(Tem Loan has Een avai@! fiwt NAFC nanely, Si.dltr,s Firaroal se.vbes Prvate Ljmilei an,l is securcd agatosl Hyqthecalion
of Plant & Machinery orned by tla cornpany, rcpaymenl lEns and conditions as per agreement)

ii) Unse.uod Loans ftm Oirectors & Relaltes

!16 00

't8414

2598 40

565 97

956 04

127 07

11454

2216 U

307 8r

112115 3511.80

31rt lvhrch 2022

oefored rax Asssels on ac@unt ol:

-Fired A3s€{s: lflpacl ol diffsefice botv€en lax dep.ed€ton ard d€Precialion ciaQed for linafrjal rcPonhg
171:13 17143

171.43 171.13

NOTE 5
SHORT TERM BORROwlNGS

31.tM.rch 2022

Secumd Lo.n.lrom B.nt
c..t c..dit Linit frctn St te g.nl ot lodi.
(Cash'trdl L,N has tEea avalLn fiorn SlaE Bank ol l,xkt b n:€€l W wor* g cadal needs o, he @npany aN is ecud 3qahst

hyr,.,rh€alr,rt of Slet ad B.,/k &b6 ol lhe enpan' aN is Bpayablo on denaN )

SLC Llmltrroin St.t Br.k orlntlL

Ov..dratl Limittrcm Stat€ Bank otlndia

2416 9l

399 98

000

1555 54

0.00

o.o2

2476 91 1555.56

NOTE 5

DEFERREO TAX ASSET/TIABILITIES t

For G. SURCiI

Toms lorShort Torm Borrowi

I
cash c.edil Lmll lrom siale Eant ol hdia 9.40 Repayable on Oam.nd

Naiuro ot Sccurity ror Shon rorn Sccurod Bonowing3

Wofing captat bans tron banks are secured by hypothecation aad lirsr pari-pasu chatge ot the stock and book debts with Marylih ol 25% on Slock and 40% oa A<ak Debts

otage;;45dats.CotateralysecuH!byhypolhecationotplan!aodnachineryoftheCompanyandEquitabtenodgageolpapeftesslanttinginthenaneollhe
company situaled al khasn no 771/1 , lillage Halho.a Buiurg. Shahrahanry.

Fudhet, the wotkng ca4tat ban is se.ue.t by extensioa ot equilabte nodgage ot Residentiakfi*actory tand and blrilding tluated at Rasootpur jahangrni shahhhanput

in the nane ot Snt.-Renu Aga*al o. Shn. Ghanshyam Das Agarwat. FunheL the Wo.*tng Cafilal loan is secued by extension ol equlable norlgage ol Resideatial tlals

owned by the conpany siu;ted at Ctty part, Lodhiryr, Shahjananput Furket, the Wo ing Capttal loan is secur.d by extension o( equitable nodgage ot plopedy siluated al

Foudh iloot rrishna County Apafircnt Sakigr Hak,as Ranryr Nainttat MiDi Aypass Barcitly in the nane ot Vtnan.a AgaNat Fudhe., thc Wofing Cadlat loan E securcd

by exbnson ot eqtttsbb nongage ol gopedy sruatect DLf Towa,s. 15. Shvrji MaQ l'lew Oetht

Fulhet lhe loan has t€en guamnteed by fie direclor ot lhe Co

..q G LiI{TIED

DIRECTOR



G. SURGIWEAR LIM
TJOTES FORMING PARI OF

ITEO
rHE fINAXCIA! STAIEiIENIS FOR THE YEAR ENDED 31ST MARCII2O2}

Locarion ol lhc rcgistrar Oaro -chargo had to bc Rea.on lor delay io rogi3t.ation

otcu.r6nr assers filed wnh b.nts

has boon declarod a3 willul dclaullo. in thc to

OTHER CURR€NT LIABILITIES

NOTE - 7
TRAOE PA

No!o: The disclosurc in rcspocr ot th6 amounts payabE lo such enterp.ises as al ln€ reporting dale has be€n made in lhe linanciel slatements based d 
'nlormalion 

reived and

ry'aitaue utl ttre companv. rudher. &ero a.e no unbilled duc! erlher at lhe bc{mning or end of lhe vea'

NOTE - 9
SHORT TERM PROVISIONS

G LIIIITED O. St iRclii'iiR IJrl,rI4'

31st.rch20231st March 2023
00

206 98197 92
197

2027

0@
000

157 92
000

000
000
000

0m
oo0
o0o
000

000
000
000

000
o0o

197 g2

000
0oo
000
000

000
000
000
om

19792000 0mo92ca0 0m

(D MSME

lr) oispuled duos-MSME

000
206

000

000
000

0@
0@
000
000

000
o
026
000

000
000

26 72
0@

000
000
0@
000

000
0@
00()
000

206 980@026 0002060o0
(N)ospd.d dtio.!t!6r6

ll3tL.r.h 2022SlBr U..ch 2023

93.04
68.11

79.78
201.61

241

Advsnces ReceNed ,rom Cuslome.s

Paymenl Oue lo Emdoyees

316i il..ch 202231st M.rch 202!

0.92
101.91
,17.59

066
1.50
0.04

143.68
2U

11 28
11.26

0.94
211.96

519,1
1.05

402.r0
0.05
4.07

r39.52
224

.96
11.96

]21.52837 32

(bl olhor {Sgocify n.turc)
Previd€.i fund EP Pay6bre

l@me Td Payau€

Otector Curent AE@unl

Prciessionrl Tsx Payable

GST & GST (RCM) Payabre

l.) P@ision tot .tnploy.€ booort

E.S.l Psyrble
Employoo Prcvded Fund
Empby6r Providenl Fund

hs&4

..tlt^*-

NOTE - 8

DIRECTO}



G. SURGIWEAR LIMITED
NOTES fORMING PART OF THE FINANCIAL STATEMENTS fOR IHE PERIOO ENDED 31ST MARCH 2023

NOTE.lO
FIXED ASSETS

1

2
3

5
6
7

I
9
10
11

13
14
15

lA) Tanoible esaet3
Euilding

vehrcle (Cao
ic-l€ (Scooty)

620.00
13.94
69.37

173.00
439 57

61 26
384 58

3.76
i4592.27

687 95
103.03

5.72
46 07

Good Carrier Vehicbs

C.n;-:e.s a'':d P€.essofl es

Furnrlures and Firitures

Planl and Machinery
Planr aid Machinery (RandD)

Bulldins (RandD)

Computer (RandD)

(B) lntanqible Assots
oar.^( a^d r.a4elra.ks
Total(B)

{Cl CapitalWork in Prograsg

Work rn Progrcss Building
Total(c)

25 55 000

For and on behalr ofthe aoard ol Directors T4- -\;t'*.TP'
&

Ghanshy.m Das Ag.Nal
Oirector

DIN - 00s54522 DIN - 00554522

Gross Block Net Block

2422
Additaon during

31-03-2023 01-01-2022
Ouring the Year

Earniftgs
31-l)3-2023 31-03-2022 03-2023

31

41192
55 05

157 29
328

23 58
000

54 9o
22 60
000

1A77 -12

o0c
000
000

0.00
0.00

114.57
0.00
000
0.00
719

0.00
000

134.44
0.00
0.00
0.00
0.00

3 .4 17

250 30
662 72

17 22
92 91

173 00

tt6 16

4Ot- iA
376

12339 25
709 01

103 03
572

46 07

703.47
33.08

274 42
11 36
24 09

0.00
380.63

43 69
166.38

122
3174.62
235 33

31 35
4,81

41 64

102 96
990

70 EO

053
417
0.00

33 2A

29.'12
000

676 13
44 89

063
2.13

0.00
000

86 27
000
0.00
0.00
4.6i

0.00
000

14.43
0.00
0.00
000
000

0.00
000
000
000
000
000

000
000
000
000
000
0.00
0.00

806 42
42 98

258 95
11 89
32.26
000

2528_78
162 17

345 58
2_58

45 28
173.00
5E.93
17.56

214.21
2.55

7117.65
15162
71.68

0.91
4.43

409 29,
6213

195.50
122

4136.33
241 22

34 60
5.44

43 77

2837.75
247 32
403 77

533
60 68

173.00
5C 88

211.6E
255

4202 92
427 79

6a 43
029
2.30

16628 04 2655 20r 252 50 19030 7a 5427 1A 1000 53 105 31 a34 6322 31 11200.94 12704 42

,a*l 000 0 000 .*l ,arl 25 55 25 55

25 55 000 000 25 55 000 0.00 000 000 0.00 25 55 25 55

16 T1 408 84 41109 14 46 000 000 000 000 000 16 71

r 6.71 408 8!r 411.09 14.461 0.00 o ooi 0c0 c.00 000 15.71 14 46

T B c 16670.30 3064 041 663.59-1
19070 75 5427.10 1000.53 105.31 000 6322.31 11243.20 127AAa3252 54

I

14588.07 2475741 393.52 16670 30r 4506.32 933.87 13 09 0.00 5427 ',10 10081.75 11243.20



G. SURGIWEAR LIMITED
SIATEMENTS FOR IHE YEAR ENOEO 

'1SI 
MARCH 202]

NOTE - 11

NON, CURRENT INVESTA/IENTS

3lst M.rch 2023 llrt M.rch 2022

hvest hmt io Eqldy Sha,es

othor non.cuno.t invostrnonlt llFoify n.turol
FDR (A0a'nsl OO A.counl)
,ac.ued hleresl on FDR

11 92

1560

21.23

l1 92

15.60

23 62

54.75 51.15

NOTE. 12

Tcm Lo.ns & Advanccs

Slrt Mrch 2022

10,133 96 33

104.3! 96.33

NOTE.'I3
TRAOE RECEIVABLE

lllt M..ch 2022

Un*@rcd Conside,ed Good

Oebts dlstanding lo. a pcnod exceedrnq six monlhs
Oebls ol4standin! ror a ponod less then s, monlhs

144
r022 59

zl64
92T 69

1027.07 932.33

od.lrdi;g ro.lollowing penods t.om du€ dare or p.yn€nt

( ) Uid,.Pd.d rd. rr€v1d6 co6d€I.d

tr, ul.,+tud T.r.r. R.€Mnn - d,a.r.d cqrxr'/

o, onl]bd r,.d. e.€n&.-srr..d ed
tr, DnorEd lrd. Re.liL ' 6n a.r- dqrr.tu

Ld P6e.t6.dn {r, dr.ar. to.rir- r l-hd.pd.d)

0@
0@

000

361 ti2t ot
000

odsGnding ro. roflowi.! p..tod. r.om d6 dre .t p.rr.l

tr) Lrnar{r.d Td dn t- -..idr.a,p.d
(i)u.iaFr.aldrRs.lr--drd.t r,rro!lr',
(rl ttrsrd Tr- R.od--dre.d ap.d

lr) o!'d r.... R...YB - 6'c.r. dcdtu
r- P'r.ri k 6rru ldr'/6l.lo.d-.. ur..prr-)

000
000

NOTE.14
INVENIORIES

For G. SUflG .ARLIJ4ITED

Y
aR&4

,(,c

-\
/t-'

DIRECTOR

3l.t ltl.rch 202231st M.rch 2023PARTICU!ARS

703 88

301a.39

20.67

3€79.r7

8.06

1t53.',l7

tl8ad Offica (M€dl(rl Oivirim)
( l Clsl or Alel Rerr6aDlo value wrdr 6ee/,s ,essl

Rrw llrHd a comporEols

(41 Co€a o, frol Re.tesaDb valuo wicn at€r,s bss,
R A D Oivinirl
(At CN o( llel Raat*tle val@ *1,i, 6ver is less)

...-\*,
DIRECTOR

brrMn 6 I I

l'*""-v'l

865 95



G. SURGIWEAR LIMITED
THE YEAR ENOED 3TSI BARCII

NOIE . l5'
CASH ANO ENTS

31st M.rch 2023

Cash n hand {as cenif€d by lh€ managomenl) 3.25

1381

322

456

17.07 11.78

NOIE.16
SHORT.IERM LOANS ANO AOVANCES

31st Ma.ch 2023

Advanco lo Supplie. (Raw Malenal)
,dlanc€ ro Supplier (Machines)

446 98
1682.09

7170

176.55
326.18

67 5a

2200.lf 570.3'

NOTE.IT
OTHER CURRENI ASSETS

31sl M.rch 2023 llst M.rch 2022

GST ICS Rac€ivabl€

GSI Crcdil Lodger
GSI Cash L6dger
lncoflto Ir, {2007{A)
nE .no Tu (2Ol l'12)
lnco.rE Tar Re[{d (rcltj6)
lltconlo Tat Retund (m1&19)
lncomo Tar Cas€ (Z0l5.16)

241
343
0.00

143 5t
000

r300
900
399
504

32 00

191
6.06
0.00

25.21
0.00

13.00
9.00
399
5.04

32.@

212 44 96.20

For G. SLlICitr IAR LIMII'ED

h^^AA-J
D]RE



G. SURGIWEAR LIMITED
NOTES FORMING PART OF THE FII{ANCIAL STATEMENTS FOR THE YEAR ENDEO 3IST MARCH 2023

PARTICULARS ( Rs. ln lacs) ( Rs. ln lacs)

NOTE - 18

REVENUE FROM OPERATIONS

PARTICULARS
For the year ended
31st March 2023

For the year ended
31st March 2022

Revgnue from Operations
Domestic Sales
Export Sales

14132.45
962.33

12488.70

9s9.53
15094.77 13448.23

NOTE - 19

OTHER INCOME

PARTICULARS
For the year ended
31st March 2023

For the year ended
31st March 2022

lnterest on FDR & Other
Renl Received

Other lncome

6.79
17.43
4.75

23.70
16.41

0.24

28.97 40.35

NOTE. 20

COST OF RAW MATERIAL CONSUMED

PARTICULARS
For the year ended
3lst March 2023

For the year ended
3'lst March 2022

Medical Division:
Opening Stock

Add: Purchases

Lessr Closing Stock
Total(A)

R & D Unit:
Opening Stock

Add: Purchases

Lessr Closing Stock
Total(B)

3014.39
4419.87

2826.55

3499.33
7434.27

3879.17

6325.88

3014.39
3555-10 3311.49

20.67

0.42

8.37
15.74

21.09
8.06

24.11

20.67
13.03 3.44

3568.13 3314.93

NOTE.21
EMPLOYEE BENEFIT EXPENSES

PARTICULARS
For the year ended
3lst Ma.ch 2023

Salary & Wages

Contribution to Provident Fund and Other fuods

Staff Welfare

4264.73
178.27
133.61

3877.98
179.42
'117.03

4576.60 417d.43

NOTE. 22

FINANCE COST

For G. SU/". .. -...i LiiiiTED ,

*"^^Y
,)

<*
DIRECTOF:

For the year ended

31st March 2022
PARTICULARS

471.59
49.20

640.16
22.14

662.30 520.78

lnterest & Charges

Bank Charges

c

...l

Dlp

I

For the year ended
31st March 2022

For the year ended
31st March 2023

!to



G. SURGIWEAR LIMITED
NOTES FORMING PART OF THE FIT{ANCIAL STATEMENTS FOR THE YEAR ENOEO 31ST MARCH 2023

PARTICULARS ( Rs. ln lacs) ( Rs. ln lacs)

NOTE. 23

OTHER EXPENSES

OTHER MANUFACTURING EXPENSES:
Electricity Expenses

Generator Running Expenses

Freight & Ca.tage
Custom Duty Expenses
Packrng Expenses

Sterlisation Expenses

Gas For Sterlisation Plant

lvlanuf aclrcturing Expenses
Research Expenses (Iesting)

OTHER EXPENSES

Repair & Maintenance

Printing & Stationery

lnsurance
Travelling & Conveyance Expenies
Directors Travelling Expenses

Misc Expenses

Journals & Periodicals

Business Promotion

Audit Fees

Plantation Expenses

Subscription & Membership Fees

Fees of Trade Fair. Conference & Exhibition

Legal & Professional Fees

Telephone Expenses

Advertisement by Banner. Holdings, Catalog price

Comput<ir Expenses
Rent

Office Expenses
Discount

Electricity Expenses (Administrative)

Patent Related Expense

Cease Fire E&enses
European Certificate Fees

Postage freight, Courier on Sales

MunicipalTax
Pujan Expenses

Oonation

GST Expenses

Measurement Expenses

Exchnage Rate

Commission

Security Expenses

U. l,.,iut r, -. rri l.i-iir Ill)

-J-^^^-^ 14
I

PARTICULARS
For the year ended
3lst March 2023

For the year ended
3'lst March 2022

104.50
27.24

248.15

265
12.'15

12.23

30.77
30.52

124.66

'104.0't

40.36
180.74

4.83
9.23
8.05

27.60
32.75
49.13

592.47 456.70

267.57

22.35

55.07
116.A7

51.74

5.68
0.54

56.54

3.00
4.27
1.31

102.71

55.80
22.79

0.49
21.29

2.08
7.59

0.12
1.72

21.10

2.43

0.00

308.90
7.74

0.63
1118.U

0.00

0.18
0.00

0.70
58.06

241.35

20.77
38.36

67.28
21.29
4.88
0.44

10.23

2.O0

1.27

15.83

37.08
22.63
21.61

61.93
'1.96

9.29

1.60

26.09

3.26

0.32

253.55
0.75

0.40
237.88

0.67
0.19

1.2A

67.72
9.05

2321.60 1187.60

DIRECTOR



G. SURGIWEAR LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 3'IST MARCH 2023

PARTICULARS ( Rs. ln lacs) ( Rs. ln lacs)

2984.26 1709.87

R&DUnit:
Wages & Salary

Research & Development Expenses

Freight & Cartage

Electricity Expenses
Travelling & Conveyance Expenses

Note- 26

Note - 27

PARTICULARS
For lhe year ended For the year ended

31st March 2023 31st March 2022

Current Tax Expense 884.46 23.63

884.46 23.63

NOTE. 24

CURRENT TAX

NOTE . 25

EARNINGS PER SHARE

PARTICULARS
For the year ended

31st March 2023

For the year ended
3lst March 2022

Net Profiu(Loss) atkibutable to Equity Shareholde.s (Rs.)

Weighted Average Number of Equity Shares

Basic and Diluted Earnings Per Share (Rs.)

NominalValue Per Share (Rs.)

152254258.72

13201600

11.53
'10

203603930.50

13201600

15.42
'10

62 66
0.00
000
656
057

57.12

0.00
2.24
6.21

0.00

1.40

0.60

0.00

0.00

0.00

J.

ln the opinion of the Board the Current Assets, Loans & Advances are realisable in the ordinary course of business

atleast equal to the amount at which they are stated in the Balance Sheet. The provision for all known liabilities is

adequate and not in excess of amount reasonably necessary.

Some of the sundry debtors, sundry creditors, Loans and advances are subject to confirmation and reconciliation

Consequential adjustment thereof, if any, will be given effect into the books ot accounts in the year of such

adjust nent.

f

/l-t'
z'^ff'G:..s

,6@J,
''RUE6,Y

,"t*^ ry
Fo

-\
DIRECTOR

2.10

090
0.00

0.00

0.00

Payment to Auditors includes:
Statutory audit tees

Tax audit fees
Fees for certification
Fees for. other services
Reimbursement of expenses

69.791 65.57



G. SURGIWEAR LIMITED
NOTES FQRIV ING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENOED 31ST MARCH 2023

PARTICULARS ( Rs.ln lacs) Rs, ln lacs)(

Note - 2E Contingent Liabilities & Other Commitments

Note - 29 Related Party disclosures required as per Accounting Standard - 18

a.List ol related Parties

b. Transactions with Related Parties :

For G. SLIRG.IY,DAr? /,/.
ForG. SWGIWEARIIIIWED

..J Ar.4 Y<*

Particulars
For the year ended For the year ended

31st March 2023 31st March 2022

Continqe nt liabilities

Claims against the company not acknowledged as debt Nit Nit

Claims by employees Nil Nit

lncome tax matters Nit Nit

lndirect tax matters Nit NiI

Other luatters Nir Nit

Guarantees Nir Nir

Other money for which the company is contingently liable Nil Nit

Commitments
Non-cancellable Lease commitments Nil Nit

Not later than one year Nit Nit

Later than one year and not later than five years Nit Nil

Later than five years Nil Nit

Eslimated amount of contracts remaining to be executed on capital account and nol
provided for

Nit Nit

Uncalled liability on investments partly paid Nil Nit

Other Commitments Nit Nit

TOTAL NiI Nit

Name ot the Party Relationship

Managerial Personnel
Dr Ghanshyam Das Agarwal Managing Director

Mrs. Renu Agarwal Director

Mr. Vinamra Agarwal Drrector

Mrs. Rishu Agarwal Dlrector

Relatives of Key Man rial Personnel

irr. Saumya Agarwal Director'Son

Mrs Lavanya Agarwal Director's Daughter in Law

Name of Pa rty
Amount as on 31st

March 2023
Amount as on 3lst

March 2022

Dr Ghansh Das rwal Directo/s Remuneration 4,80,00,000.00 3,84,00,000.00

Dr. Ghansh am Das rwal Royalty 4,00,000.00 10,00,000.00

Mrs. Renu rwal Director's Remuneration '1,98,00,000 00 '1,92,00,000.00

Mr. Vinamra lwal 1.98,00,000.00 1.92,00,000.00

Mrs Rishu rwal Direclods Remuneration 1,98,00,000.00 1,92,00,000.00

Mr. Sau arwal Salary 1.86.00,000 00 99,00,000.00

Mrs. Lavanya Ag arwal Salary. - --.- 1,80,00.000.00 96,00,000.00

DJRECTOR DIREC]^OR

{

Nature of Transaction

Directo/s Remuneration

\



G. SURGIWEAR LIMITED
NOTES FORMING PARTOF THE FINANCIAL STATEMENTS FOR THE YEAR ENDEO 31ST MARCH 2023

PARTICULARS ( Rs. ln lacs) ( Rs. ln lacs)

Name of Party Receivabl€ / Payable
Amount as on 31st

March 2023

Amount as on 31st
March 2022

lvlrs Renu arwal Payable 7,00,000.00 7.00,000 00

Mr Vinamra I Payable 35,00,000 00 35,00,000.00

Mrs Rishu Payable 30,00,000 00 30,00,000.00

Mr. Saumya Agarwal Payable 7,50,000.00 7,50,000.00

c. Balance Outstanding of Related Parties :

d. Terms and conditions ot t ansactions with related party

The transactions with related parties are made on terms equivalenl to those that prevail in arm's length transactions. Outstanding

balances at the year-end are unsecured and settlement occurs through banking channels. For the year ended March 31, 2023 (and any of

the previous years) the Company has not recorded any impaarment of receivables relating to amounts owed by related parties. This

assessment is undertaken at each reporting period.

Note - 30 lnformation pursuant to para s(viii) of the General lnstructaons to the Statement of Profit and Loss is nil

Note - .31 tnformation pursuant to para 5(ii) and s(iii) ot the General lnslructions to the Statement of Profit and Loss is nil

Note - 32
Additional Regulatory lnformation/disclosures as required by General lnstructions to Schedule lll to the Companies

Act, 2013 are fumished to the extent applicable to the Company

Note - 34
No provision for retirement benefits has been made, in view of accounting policy No. 1.5 The impact of the same on

Profit & Loss is not determined.

Note - 35 Ratio Analysis & its elements

For G. -qURC/UIDAR LIMITED For G. SLTRGII{4+ E.\R L]MITED

^r-^Y

Ratios FY 2022-23 FY 2021-22 Change
Explaination (if

variance more than
2s%\

(i) Current Rato (rn trmes) 1 .96 238 -0.18

(ii) Debt-Equily Ralro (in limes) 059 047 026
lncrease in Borrowings

as compared to previous
financial year

(iii) Retum on Equrty Rato (rn trmes) 056 082 -o 32
Decrease in Net Profit as

compared to previous
financialyear

(iv) lnventory Tumover Ralio (in tmes) 3.56 364 -0.02

(v)
Trade Receviable Tumover Ralio (rn

times)
15 41 14 55 0.06

(vi) Trade Payble Turnover Ratio (n llmes) 74 56 47 .94 0.56
lncrease in Sales as

compared to Previous
Financial Year

(vii) Net CapitalTurnover Ratio (in times) 2.17 -0 13

(viii) Net Profi Ratro (in o/o) 15 95 20.25 -0 21

(ix) Retum On Capilal Employed 15 95 20.25 -0 21

DIRECTO,I

{'^.
REETOR

J.

Note . 33 The MSME status of the creditors is nol known to the Company: hence the information is not given.

188



G. SURGIWEAR LIMITED
NOTES FORMING PARf OF THE FINANCIAL SIATEMENTS FOR THE YEAR ENDEO 31ST MARCH 2023

PARTICULARS ( Rs. ln lacs) ( Rs. ln lacs)

Amount as on 31st
March 2023

Amount as on 3lst
Ma.ch 2022

PARTICULARS

4A.U ,82't .25

11,18,34,342.00

NIL

36,06,893.42

2,37,87,889.00

NIL

Gross Amount required to be spend by the company dunng the year

Amount spend by the company during the year

Amount yet to be spend in cash

Note - 36 Details of CSR

Other Disclosures

Disclosure requirements as notified by MCA pursuant to amended Schedule lll;
- The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

- The Company does not have any Benami Property under Prohibition of Benami Property Transactions Act, 1988.

- The Company has not been declared a wilful defaulter by any lender who has powers to declare a company as a wilful

defaulter.
- The Company has no Scheme of Arrangement approved by the competent authoraty specified under Section 230 to 237 of the

Companies Act, 2013

previous Period figures have been re{rouped / re-classified, wherever necessary, to make them comparable wath Current
Period's classif icatlon.

Note - 37

As pe. our report of even date annexed thereto

For Shri Kumar & Associates

c

(

\
hartered Accounta

__1.__=-
CA. Shri Kumar Aga

M. No. 072591

Partner
Oate: 3l -07-2023

UDIN: 230725918G2DWM61 19

acl
Ghanshyam Das Agarwal

Director
DIN - 00554522

\.t

Vinamra Agarwal
Director

DtN .00554527

For and on behall of the Board of Directors

G. SURGIWEAR LIMITED



G. SURGIWEAR LIMITED
CIN: U24236UP1990PLCo12073
Regd Ofiico: VILL. RASOOLPUR, JAHANGANJ, SHAI{JAHANPUR

Notes to financial statements for the vear ended 31 March. 2023

Companv Overviaw

G. Surgiwear L imiled (the company) is a Public limited company (CIN: U24236UP 1990P1C012073) incorporated on 11-07-1990 under the
provrsions of lhe Companies Acl, 1956 wilh the Regislrar of companies,. lts registered oflice is VILL. RASOOLPUR, JAHANGANJ,
SHAHJAHANPUR

Note - 1. Significant accounting policies

1.1 Basis of preparation of financial statements

The financlal statements of the company have been prepared under the hrstorical cost convention, in accordance
w(h generally accepted accounhng principles in lndia (lndian GAAP)on an accrual basis. The company has
prepared these financaal statements to comply in all material respects with the account,ng standards notfied under

the Companies (Accounts) Rules,2014, and the relevant provisions of the Companies Act, 2013 totheextent
appIcable and the guidance notes, standards issued by the lnstitute of Chartered Accountants of lndia. Accounting
policies have been consistently applied except where a newly issued accounting standard is initially adopted or a
revision to an existing accountrng standard required a change in the accounting policy hitherto in use.

1.2 Usc Of timatcs

The preparation of financial statements in conformity with lndian GAAP requires the management to make

udgments, estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities

and the disclosure of contingent liabilities, at the end of the reporting period. Although these estimates are based on

the management's best knowledge of current events and actions, uncertainty about these assumptions and

estimates could result in the outcomes requiring a material adjustment to the carrying amounts of assets or liabilities

in f!ture periods

1.3 FiLq'd-A

Fixed assets are stated at cost, after reducing accumulated depreciation and impairment up to the date of the
Balance Sheet Direct costs are capitalized until the assets are ready for use and include financing costs relating to
any borrowing attributable to acquisition of construction of those flxed assets which necessarily take a subslantial
period of time to get ready for their intended use. Capital work in progress includes the cost of flxed assels that are

not yet ready for their intended use lntangible assets, rf any, are recorded at the consideration paid for acquisition of
such assets and are carried al cost less accumuiated amortizatlon and imparrment

Depreciation on fixed assets rs determined based on the estimated useful life of the assets using the skaight li

method as prescribed under the schedule ll to the Companres Act, 2013. lndividual assets costing less than Rs.

5000 00 or less are depreciated within a year of acquisition. Depreciation on assets purchased/sold during the period

is proponionately charged. l-easehold land is amortized on a straight line basrs over the period of lease. lntangib
assets. if any. are amortized over their uselul life on a straight line method

1.5 Ern olovce benefits

Short Ierm benefits are recognized as an expense at the undiscounted amount in the statement of Profit and Loss of
the year rn vvhich related service is rendered. Retirement benefits in form of gratuity, leave encashment etc will be

accounted for on accrual basis The company has not incurred any liabilities in this respect till the end of the year.

Pro!rsiors of Employees' Pro\ rdenl Fund and Mrscellaneous Provisions Act anC Payment of gratuity act are not
appl,cable to the company. llowever, there rs no liability accrued in this respect as on the end of the financial year.

For G. SL, j",Clit LitR IJWTED

lAI "l;Jfl
DIRECTOR DTRECTOR

"t

1.4 DepreciAl!!9!



'1.6 ggyernment qrants

1.7 lnvcstments

lnvestments, which are readily reallzable and intended to be held for not more that one year from the date on which
such investments are made, are classified as current investments All other investments are classafied as long term
investments. Current investments are carried in the financial statements at lower of cost and fair value delermined
on an individual investment basis Long term investments are carried at cost However, provision for djmrnution in
value is nrade to recognize a decline other than temporary in the value of the investments.

On drsposal of an investment. the difference bet\,veen its carrying amount and net disposal proceeds is charged or
credrted to the statement of prollt and loss.

'1.8 lnventories

All trading goods are valued at lower of cost and net realizable value. Cost of inventories is determined on first in first
oul basis Scrap is valued at net realizable value
Net realizable value is the estirnated selIng price in the ordinary course of business

1.9 Revenuc recoqnition

Grants and subsidaes from the government are recognized when there is reasonable assurance that (i) the company
wll comp y with the conditions attached to them, and (ii) the granusubsidy will be received.

When the grants or subsidy re ated to revenue rt is recognized as income on a systematic basis tn the statement of
profrt and loss over the periods necessary to match them with the related costs which they are intended to
compensate. Where the grant relates to an asset, it is recognized as deferred income and released to income in
equal amounts over the expecled useful life of the related asset.

Government grants of the nature of promoters' contribution are credited to capjtal reserve and treated as a part of
the shareholders'fund

Revcnue is recognized to the extent that it is probable that the economrc benefits will flow to the company and the
revenue can be reliably measured. The following specific recognition criteria must also be met before revenue rs

recognized.

Sale of goods
Revenue from sale of goods is recognized when all the significant risks and rewards ot ownership of the goods have
been passed to the buyer, usually on delivery of the goods. The company collects Goods and Services Tax (GST)

on behall of the government and therefore, these are not economrc benefits flowing to the company. Hence, they
are cxcluded from the revenue.

lncome from Job work Services
Revcnue from Job woru Services is recognized when the contractual obligation is fulfllled and goods/services are
delivered to the contractee.

lnterest
lnterest rncome is recognized on a time proportion basis laking into accoirnt the amount outstanding and the
app ,cab e rate of interest. lnteresl income is included under the head Other lncome rn the statement of profit and
loss

For G. SLTRGI1I IAR LIi'{ITED Fbr G. SLft

DIREClOR
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1.'10 lncome Taxes

1.11 Provisions and continqent liabilities

The company recognizes a provision when there is a present obligauon as a result of a past event that probably

requires an outflow of resources and a reliable estimate can be made of the amount of the obhgalron. A disclosure
for a conlingent liability is made when there is a present obligation that cannot be estimated reliably or a possible or
present obligation that may, but probably will not, require and outflow of resources Where there is a possible

obligation or a present obligation that lhe likelihood of outflow of resources is remote, no provision or disclosure is

made.

Earning per share are calculated by dividing the net profit or loss after taxes for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period.

For the purpose of calculating, diluted earnings per share, the net profiu (loss) for the year attributable to equity
shareholders and weighted average number of shares outstanding during the year are adjusted for the effecls of
dilutive potential equity shares

Cash flows are reported using the indirect method whereby proflt / (loss) before extraordinary items and tax is

adjusted for the effects oI transactions of non-cash nature and any deferrals or accruals of past or future cash
receipts or payments. The cash flows from operating, investing and financing activities of the Company are
segregated based on the available information.

1.14 CorporateSocial Responsibility

Board of Drrectors under purv ew of Section 135 of Company Act 2013, have ensured that the company spends, in

every financial year, at least 2yo per cenl. of the average net profits of the company made during the three
immediately preceding finanoal years in pursuance to its Corporate Social Responsibility Policy

1.15 Borrowinq Costs

1'"-\

For G, SLEOiti,'&4R UMffBD

*t;4r-"4

urrent lncome tax is measured at the amount expected to be paid
to the tax authorities in accordance with the lncome Tax Act, '1961 The tax rates and tax laws used to compute the
amount are those that are enacted or substantivcly enacted, at the reporting date.

Deferred lncome taxes reflect the impacl of liming drfferences beMeen taxable income and accounting income
originating during the current year and reversal of timing differences lor the earlier years. Deferred tax is measured
using the tax rates and the tax laws enacted or substantively enacted at the reporling date.

Deferred tax liabilities are recognized for all taxable timing differences. Oeferred tax assets are recognized fo
deductible timing differences only to the extent that there is reasonable certainty that sufficient future taxable income
will lle available against which such deferred tax assets can be realized. ln situations where the company has
unafrsorbed depreciation or carry foMard tax losses, all deferred tax assets are recognized only if there is virtual
certainty supported by convincing evidences that they can be rea|zed against future taxable profits. Deferred tax
assets are reviewed at each reporting date
Minimum Alternate Tax pard rn a year is charged to the statement of profit and loss as current tax. The company
recognrzes MAT credit available as an asset only to the extent that there is convincing evidence that the company
will pay normal income tax during the specified period, i.e., the period for which MAT credit is allowed to be carried
forward ln the year in which the company recognzes MAT credit as an asset in accordance with the gurdance note
on accounting for credit available in respecl of minimum alternate tax under the income tax act. 196'1, the said asset
is crcated by way of credit to the statement of profit and loss and shown as "MAT Credit Entitlement.' The company

Tax expenses comprise current and de rred tax

reviews the 'MAT credrt entrtlement" at each ortr date

Borrowrnq costs that are drrectly attributable to the acquisition or constructron of qualrfying assets are capitalised
Qua ify ng asset is an assets that necessesarily takes substantial period of trme to get ready for its intended use
Other borrowing costs are recog nrsed as an exp perjod in whjch they are incurred

a;

' -,7:(

1.12 Earninq Per Share

1.'13 Cash Flow Statement


