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Independent Auditor’s Report

To the Members of G SURGIWEAR LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the financial statements of G SURGIWEAR LIMITED (“the Company”), which
comprise the balance sheet as at 31st March 2023, and the statement of Profit and Loss and
statement of cash flows for the year then ended, and notes to the financial statements, including
a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31st March, 2023, its profit/loss
and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Information other than the financial statements and auditors’ report thereon

The Company's board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board's Report including
Annexures to Board's Report but does not include the financial statements and our auditor's
report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other 8,
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our av or
otherwise appears to be materially mlsstate,d,-._\
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If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

Responsibilities _of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including
the accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

+ Obtain an understanding of internal com; §
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Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

- .Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements
in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and. timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Requlatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the ‘Annexure A’, a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were.necessary for the purposes of our audit.
,’z‘_‘.\:j\ & A5




b)
c)

d)

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 31st
March, 2023 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2023 from being appointed as a director in terms of
Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls with reference to
financial statements of the Company and the operating effectiveness of such
controls, refer to our separate Report in ‘Annexure B’.

With respect to the matter to be included in the Auditor's Report under section
197(16), In our opinion and according to the information and explanations given to
us, the remuneration paid by the Company to its directors during the current year is in
accordance with the provisions of section 197 of the Act. The remuneration paid to
any director is not in excess of the limit laid down under section 197 of the Act. The
Ministry of Corporate Affairs has not prescribed other details under section 197(16)
which are required to be commented upon by us.

With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:

The Company does not have any pending litigations which would impact its
financial position.

The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

(a) The management has represented that, to the best of it's knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the company to or in any other person(s) or
entity(ies), including foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of it's knowledge and

belief, other than as disclosed in the notes to the accounts, no funds have been

received by the company from any person(s) or entity(ies), including foreign

entities (“Funding Parties”), with the understanding, whether recorded in writing or

otherwise, that the company sl;m#—ﬁag- ther, directly or indirectly, lend or invest in
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other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries; and

(c) Based on such audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e),
as provided under (a) and (b) above, contain any material mis-statement.

v.  No dividend have been declared or paid during the year by the company.

For Shri Kumar & Associates
Chartered Accountants

-------- FRN: 0003588C
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Annexure ‘A’

The Annexure referred to in paragraph 1 of Our Report on “Other Legal and Regulatory
Requirements”.

We report that:

(i)

(if)

(b)

(c)

(d)

(e)

(a) (A) The company has maintained proper records showing full
particulars, including quantitative details and situation of Property,
Plant and Equipment;

(B) The company has maintained proper records showing full
particulars of intangible assets;

According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the Property,
Plant and Equipment have been physically verified by the management at
reasonable intervals; no material discrepancies were noticed on such
verification;

According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the title deeds of all the
immovable properties (other than properties where the company is the
lessee and the lease agreements are duly executed in favour of the lessee)
disclosed in the financial statementsare held in the name of the company.

According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the company has not
revalued its Property, Plant and Equipment (including Right of Use assets) or
intangible assets during the year. Accordingly, the reporting under Clause
3(i)(d) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of
our examination of the records of the Company, there are no proceedings
have been initiated or are pending against the company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45
of 1988) and rules made thereunder.

(a) As explained to us & on the basis of the records examined by us, in our

opinion, physical verification of inventory has been conducted at
reasonable intervals by the management. In our opinion, the coverage
and procedure of such verification by the management is appropriate. No
discrepancy of 10% or more in the aggregate for each class of inventory
were noticed on physical verification of stocks by the management as

compared to book records. AR,
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(b)

(iii)
basis of our examination of the records of the company, the investments
made, guarantees provided, security given and the terms and conditions of
the grant of all loans and advances in the nature of loans and guarantees
provided are not prima facie prejudicial to the company’s interest.

(iv)

(v)

(vii)

According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the company not
has been sanctioned working capital limits in excess of five crore rupees,
in aggregate, from banks or financial institutions on the basis of security
of current assets during any point of time of the year. The quarterly
returns or statements filed by the company with such banks or financial
institutions are in agreement with the books of account of the Company.

According to the information and explanations given to us us and on the

According to the information and explanations given to us and on the basis of
our examination of the records, in respect of loans, investments, guarantees,
and security, provisions of section 185 and 186 of the Companies Act, 2013
have been complied with.

The company has not accepted any deposits or amounts which are deemed
to be deposits covered under sections 73 to 76 of the Companies Act, 2013.
Accordingly, clause 3(v) of the Order is not applicable.

(b)

As per information & explanation given by the management, maintenance
of cost records has been specified by the Central Government under sub-
section (1) of section 148 of the Companies Act and such accounts and
records have been so made and maintained.

(a) According to the information and explanations given to us and on the
basis of our examination of the records of the company, the company is
regular in depositing undisputed statutory dues including Goods and
Services Tax, provident fund, employees' state insurance, income-tax,
sales-tax, service tax, duty of customs, duty of excise, value added tax,
cess and any other statutory dues to the appropriate authorities.
According to the information and explanation given to us there were no
outstanding statutory dues as on 31st of March, 2023 for a period of more
than six months from the date they became payable.

Details of dues of Income Tax which have not been deposited as on 31
March 2023 on account of disputes/pending cases in appeal are given
below:




Name Nature of Amount Period to Forum where | Remarks, if
of the . the Dues (Rs. In which the Dispute is Any
Statute Lacs) amount relates pending

Income Tax Income Tax 22.99 AY 2021-22 CIT (A)
Act, 1961

Income Tax Income Tax 131.41 | AY 2020-21 CIT (A)
Act, 1961

Income Tax| Income Tax | NIL AY 2013-14 CIT (A)
Act, 1961

Income Tax Income Tax 10.02 AY 2014-15 CIT (A)
Act, 1961

Income Tax| Income Tax 65.53 AY 2015-16 CIT (A)
Act, 1961

Income Tax| Income Tax| 38.72 AY 2017-18 CIT (A)
Act, 1961

Income Tax| Income Tax| 55.72 AY 2018-19 CIT (A)
Act, 1961

Income Tax Income Tax 11.70 AY 2019-20 CIT (A)
Act, 1961.

Income Tax| Income Tax 159.97 | AY 2016-17 CIT (A)
ct, 1961

(viii) According to the information and explanations given to us and on the basis of

(ix)

our examination of the records of the company, the Company has not
surrendered or disclosed any transactions, previously unrecorded as income
in the books of account, in the tax assessments under the Income Tax Act,
1961 as income during the year.

(a) According to the information and explanations given to us and on the
basis of our examination of the records of the company, the company has
not defaulted in repayment of loans or other borrowings or in the payment
of interest thereon to any lender

(b) According to the information and explanations given to us and on the
basis of our examination of the records of the company, the company has
not been declared a willful defaulter by any bank or financial institution or
other lender;

(c) According to the information and explanations given to us by the
management, the Company has utilized the money obtained by way of
term loans during the year for the purposes for which they were obtained,

(d) According to the information and explanations given to us and on an
overall examination of the balance sheet of the Company, we report that
no funds raised on short term basis have been used for long term
purposes by the company. z52ss
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(xi)

(xii)

(xiii)

(e) The Company does not hold any investment in any subsidiary, associate
or joint venture (as defined under the Act) during the year ended 31
March 2023. Accordingly, clause 3(ix)(e) is not applicable.

(f) The Company does not hold any investment in any subsidiary, associate
or joint venture (as defined under the Act) during the year ended 31
March 2023. Accordingly, clause 3(ix)(f) is not applicable.

(a) The company has not raised any money by way of initial public offer or
further public offer (including debt instruments) during the vyear.
Accordingly, clause 3(x)(a) of the Order is not applicable.

(b) According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the company
has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the
year. Accordingly, clause 3(x)(b) of the Order is not applicable.

(a) Based on examination of the books and records of the Company and
according to the information and explanations given to us , no fraud by
the company or any fraud on the company has been noticed or reported
during the course of audit.

(b) According to the information and explanations given to us, no report
under sub-section (12) of section 143 of the Companies Act has been
filed by the auditors in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central
Government;

(c) According to the information and explanations given to us by the
management, no whistle-blower complaints had been received by the
company.

The company is not a Nidhi Company. Accordingly, clause 3(xii)(a), 3(xii)(b)
and 3(xii)(c) of the Order is not applicable.

In our opinion and according to the information and explanations given to us,
all transactions with the related parties are in compliance with sections 177
and 188 of Companies Act, where applicable and the details have been
disclosed in the financial statements, as required by the applicable
accounting standards;




(xiv)

(xv)

(xvi)

(a) In our opinion and based on our examination, the company does not
require to have an internal audit system. Accordingly, clause 3(xiv)(a), of
the Order is not applicable

(b) Based 'on information and explanations provided to us, no internal audit
had been conducted of the company. Accordingly, clause 3(xiv)(a), of the
Order is not applicable '

In our opinion and according to the information and explanations given to us,
the company has not entered into any non-cash transactions with directors or
persons connected with him and hence, provisions of Section 192 of the
Companies Act, 2013 are not applicable to the Company

(a) In our Opinion and based on our examination, the Company is not
required to be registered under section 45-IA of the Reserve Bank of
India Act, 1934 (2 of 1934). Accordingly, clause 3(xvi)(a) of the Order is
not applicable.

(b) In our Opinion and based on our examination, the Company has not
conducted any Non-Banking Financial or Housing Finance activities
without a valid Certificate of Registration (CoR) from the Reserve Bank of
India as per the Reserve Bank of India Act, 1934. Accordingly, clause
3(xvi)(b) of the Order is not applicable. ,

(c) In our Opinion and based on our examination, the Company is not a Core
Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not
applicable.

(d) According to the information and explanations given by the management,
the Group does not have any CIC as part of the Group.

(xvii) Based on our examination, the company has not incurred cash losses in

the financial year and in the immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors during the year.

(xix)

Accordingly, clause 3(xviii) of the Order is not applicable.

According to the information and explanations given to us and on the basis of
the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, our knowledge of the Board of
Directors and management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date
of the audit report that company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period




(xx)

(b)

(xxi)

Place:-Bareilly

an assurance as to the future viability of the company. We further state that
our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged
by the company as and when they fall due.

(a) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, in respect of other than
ongoing projects, the company has transferred unspent amount to a Fund
specified in Schedule VIl to the Companies Act within a period of six months
of the expiry of the financial year in compliance with second proviso to sub-
section (5) of section 135 of the said Act.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, in respect of ongoing project the
company has transferred unspent amount to a Special Account, within a period
of 30 days from the end of the financial year in compliance with Sec.135(6) of the
said Act.

The company is not required to prepare Consolidate financial statement
hence this clause is not applicable.

For Shri Kumar & Associates
Chartered Accountants
2=+ “FRN: 0003588C
£ R &4 PR,
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Annexure‘'B’

Report on Internal Financial Controls with reference to financial
statements

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of G SURGIWEAR LTD
(“the Company”) as of March 31, 2023 in conjunction with our audit of the financial statements of
the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls
The Company’s management is responsible for establishing and maintaining internal financial

controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility
Our responsibility is to express an opinion on the Company's internal financial controls over

financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and
the Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls,
both applicable to an audit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgement,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.




We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls Over Financial Reporting
A company's internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that

1. Pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

2. Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and

3. Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting, including

the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2023, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For Shri Kumar & Associates
Chartered Accountants
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G. SURGIWEAR LIMITED
CIN: U24236UP1990PLC012073

Regd Office: VILL. RASOOLPUR, JAHANGANJ, SHAHJAHANPUR

BALANCE SHEET AS AT 31ST MARCH, 2023

Rs in Lacs
NOTE As at As at
PARTICULARS NO. 31st March 2023 | 31st March 2022
(Rs.) (Rs.)
. EQUITY AND LIABILITIES
(1) Shareholder's Funds
Share capital 2 132.02 132.02
Reserves and surplus 3 12199.32 10676.78
(2) Non-Current Liabilities
Long Term Borrowings 4 442115 3511.80
Deferred Tax Liabilities 5 171.43 171.43
(3) Current Liabilities
Short-term borrowings 6 2876.94 1555.56
Trade payables T 197.92 206.98
Other current liabilities 8 281.39 161.15
Short-term provisions 9 837.82 324.52
Total 21117.98 16740.24
Il. ASSETS
(1) Non-current assets
Property, Plant & Equipment and Intangible Assets 10
-Tangible Assets 12708.42 11200.94
-Intangible Assets 25.55 25.55
-Capital Work-in-Progress 14.46 16.71
Non Current Investments 11 54.75 51.15
Long Term Loans & Advances 12 104.33 96.33
(2) Current assets
Trade receivables 13 1027.07 932.33
Inventories 14 4753.17 3738.94
Cash and cash equivalents 15 17.07 11.78
Short term loans & advances 16 2200.77 570.31
Other Current Assets 17 212.38 96.20
Total (1+2) - 21117.98 16740.24
Significant Accounting Policies 1
Other Disclosures 26-37

As per our report of even date annexed thereto

CA. Shri Kumar Ag
M. No. 072591
Partner

Date: 31-07-2023
UDIN: 23072591BGZDWM6119

For and on behalf of the Board of Directors
G. SURGIWEAR LIMITED

G

Ghanshyam Das Agarwal

Director
DIN - 00554522

S

Vinamra Agarwal
Director
DIN - 00554527




G. SURGIWEAR LIMITED
CIN: U24236UP1990PLC012073

Regd Office: VILL. RASOOLPUR, JAHANGANJ, SHAHJAHANPUR
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2023

RS IN LACS
NOTE Year ended Year ended
NO. 31st March 2023 31st March 2022
PARTICULARS (Rs.) (Rs.)

INCOME
Revenue from operations 18 15094.77 13448.23
Other income 19 28.97 40.35
Total Revenue 15123.74 13488.58
EXPENSES
Cost of Raw Material Consumed 20 3568.13 3314.93
Changes In Inventory -162.06 109.86
Employee benefit expense 21 4576.60 4174 .43
Finance Cost 22 | 662.30 520.78
Depreciation and amortization expense 10 | 1000.53 933.87
Other expenses 23 2984.26 1709.87
Total Expenses (1 12629.75 10763.74
Profit/ Loss on sale of Property, Plant & Equipments -86.99 -1.84
Profit before tax (-1 | 2407.00 2722.99
Less: Tax Expense:
(i) Current Tax Expense

Current Year Tax 24 884.46 687.50

Less: MAT Credit Entitlement 0.00 0.00

Income Tax For Earlier Year Adjustment 0.00 0.54
(i) Deferred tax (Assets) / Liab 0.00 0.00
Profit/(Loss) for the period 16522.54 2036.04
Earning per equity share:
Basic 25 11.53 15.42
Diluted 11.53 15.42
Significant Accounting Policies 1
Other Disclosure 26-37

As per our report of even date annexed thereto

For Shri Kumar & Associat
'P

CA. Shri Kumar Aga
M. No. 072591
Partner

Date: 31-07-2023
UDIN: 23072591BGZDWM6119

For and on behalf of the Board of Directors
G. SURGIWEAR LIMITED

L

Ghanshyam Das Agarwal
Director
DIN - 00554522

el

e !
Vinamra Agarwal
Director
DIN - 00554527




G. SURGIWEAR LIMITED

CIN:  U24236UP1990PLC012073

Regd Office: VILL. RASOOLPUR, JAHANGANJ, SHAHJAHANPUR
CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH 2023

RS IN LACS
Year ended Year ended
31st March 2023 31st March 2022
PARTICULARS (Rs.) (Rs.)
A Cash Flow from Operating Activities :
Net (Loss)/Profit before tax but after extraordinary items 2407.00 2722.99
Adjustments for :
Depreciation 1000.53 933.87
Income Tax of Earlier Year Adjustment 0.00 0.54
Income Tax of Current Year -884.46 -687.50
MAT of Current Year 0.00 0.00
Profit/Loss on Sale of Fixed Assets 86.99 1.84
Interest Income -28.97 -40.35
Interest & Financial Charges 662.30 520.78
Operating Profit before working capital changes 3243.38 3452.19
Adjustments for changes in working capital :
(Increase)/Decrease in Sundry Debtors -94.74 -15.77
(Increase)/Decrease in Other Receivables -1746.64 30.32
(Increase)/Decrease in Inventories -1014.23 -90.27
Increase/(Decrease) in Trade & other Payables 624.48 -454.14
-2231.14 -529.86
Cash Generated from Operations | 1012.25 2922.33
Cash fiow from Extra ordinary operating activity 0.00 0.00
Net Cash from Operating activities 1012.25 2822.33
B Cash flow from Investing activities :
Adjustments for changes in :
Purchase of Fixed Assets -3064.04 -2475.74
Proceeds from Sale of Fixed Assets 471.29 378.58
Interest Income 28.97 40.35
Increase in Loans & Advances -8.00 -7.50
Decrease/ Increase in Investments -3.61 46.48
Net cash used in investing activities [ -2575.39 -2017.83
C Cash flow from Financing activities :
Increase/Decrease in Unsecured Loan 210.50 -213.08
(Repayment)/Receipt of/from Short Term Borrowings 1321.38 147.48
(Repayment)/Receipt offfrom Long Term Borrowings 698.85 -316.88
Interest & Financial Charges -662.30 -520.78
Net cash used in Financing activities 1568.43 -903.27
Net Increase/(Decrease) in Cash & Cash Equivalents 5.29 1.23
Cash & Cash equivalents as at 31.03.2022/ 31.03.2021 11.78 10.55
Cash & Cash equivalents as at 31.03.2023/ 31.03.2022 17.07 11.78
As per our report of even date annexed thereto For and on behalf of the Board of Directors J\
For Shri Kumar & Associ G. SURGIWEAR LIMITED y"‘
Chartercd Accountants : M
__:b ! 'é/ A
CA. Shri Kumar Aga Ghanshyam Das Agarwal Vinamra Agarwal
M. No. 072591 4‘4‘ Director Director
Partner 2 DIN - 00554522 DIN - 00554527
Date: 31-07-2023
UDIN: 23072591BGZDWM6119




G. SURGIWEAR LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2023

PARTICULARS ( Rs. In lacs) (Rs. In lacs)
NOTE -2
SHARE CAPITAL: AUTHORIZED, ISSUED CRIBED AND PAID-UP SHARE CAPITAL
a) The details of authorised, issued, subcribed and paid up share capital is as under:
DESCRIPTION Year Ended on 31/03/2023 Year Ended on 31/03/2022
Numbers Amount Numbers Amount
Authorized:
Equity Shares of Rs. 10/- each 16.00,000 160.00 16,00,000 160.00
16,00,000 160.00 1§_W,W0 160.00
Issued:
Equity Shares of Rs 10/- each 13,20.160 132.02 13,20,160 132.02
) s 13!20,160 13%23 13|20.160 132.02
Subscribed and Paid-up:
Equity Shares of Rs.10/- each 13,20,160 132.02 13,20,160 132.02
13,20,160 132.02 13,20,160 132.02
etit] et SR
b) Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting period:
As at As at
PARTICULARS 31st March 2023 31st March 2022
No. of Shares Amount No. of Shares Amount
[Equity Shares outstanding at the beginning of the year 1320160.00 132.02 1320160.00 132.02
Add: Equity Shares Issued during the year 0.00 0.00 0.00 0.00
Less:Equity Shares bought back during the year 0.00 0.00 0.00 0.00
Equity Shares outstanding at the end of the year 1320160.00f 13201600.00 1320160.00 13201600.00
c) Detail of shareholders holding more than 5 percent shares of the Company as on reporting date are given below:
. As at As at
Niiise SESRareRoIIsHE J1st March 2023 31st March 2022
No. of Shares % held No. of Shares % held
Mr. Ghanshyam Das Agarwal 8,17,060 61.89 8,17,060 61.89
Mrs. Renu Agarwal 1,99.970 15.15 1,99,970 15.15
Mr. Vinamra Agarwal 1,16,040 8.79 1,16,040 8.79
RM Financial Services Limited 75,000 5.68 75,000 5.68
12,08,070 91.51 12,08,070 91.51
d) Details of Shares held by Promoters at the end of the year:
31st March 2023 31st March 2022
% Change
P t
TOMmOSaE ms No. of Shares % of tota) during the No. of Shares| % of total shares % Changs:during
shares year* the year*
Mr. Ghanshyam Das Agarwal 8,17.060 61.89 - 817,060 61.89 -
Mrs. Renu Agarwal 1,99,970 15.15 - 1,99,970 15.15 -
Mr. Vinamra Agarwal 1,16,040 8.79 - 1,16,040 8.79 -
Mr. Saumya Agarwal 30,240 2.29 - 30,240 229 -
Total 11,63,310 88.12 - 11,63,310 88.12 -

e) Terms/Right attached to Equity Shares:

The Company has only one class of equity shares having a par value of Rs. 10/- per share. All the Equity Shares carry the same rights with respect to voling. dividends etc.The dividend
proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeling, except in case of interim dividend

In the event of liquidation of the company, the holders of equity shares will be entitied to receive remaining assets of the company, aflter distribution of all preferential amounts. The
distribution will be in proportion to the number of equity shares held by the shareholders.

NOTE -3
RESERVES & SURPLUS
As at As at
i 31st March 2023 | 31st March 2022

a) Securities Premium

Securities Premium 10.00 10.00
b) Other Reserves

State Capital Subsidy Reserve 3.70 3.70

MPFI Grant 50.00 50.00
¢) Surplus/(Deficit) in Statement of Profit & Loss
Balance as per last year 10613.08 8577.04
Add: Profit/ (Loss) after tax for year 1522 54 2036.04
Less:-Transfer to General Reserve 0.00 0.00

’ 12135.62 10613.08

Net suglus.' (deficit) 12199.32 10576._78_

For G. SURGIWEAR LIMITED A

)

DIRECTOR DIRECTOR -




G. SURGIWEAR LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2023

PARTICULARS ( Rs. In lacs) (Rs. In lacs)
NOTE -4
LONG TERM BORROWINGS
PARTICULARS Anut As at
31st March 2023 | 31st March 2022
i) Secured Loan from Banks
Car Loan from HDFC Bank 116.00 127.07
(Car Loan has been availed from HDFC Bank and is secured against Hypothecation of Motor Vehicles owned by the company,
repayment terms and conditions as per sanction letter of bank)
Car Loan from State Bank of India 184.74 114.54
(Car Loan has been availed from State Bank of India and is secured against Hypothecation of Motor Vehicles owned by the
company, repayment terms and conditions as per sanction letter of bank)
Term Loan from State Bank of India 2598 .40 2216.84
(Term Loan has been availed from State Bank of India and is secured against Hypothecation of Plant & Machinery owned by the
company, repayment terms and conditions as per sanction letter of bank)
ii) Secured Loans from NBFCs/ Financial Institutions
Term Loan from Siemens Financial Services Privale Limited 565.97 307.81
(Term Loan has been availed from NBFC namely, Siemens Financial Services Private Limited and is secured against Hypothecation
of Plant & Machinery owned by the company, repayment terms and conditions as per agreement)
i) Unsecured Loans from Directors & Relatives 956.04 745.54
4421.15 3511.80
NOTE -5 .
DEFERRED TAX ASSET/LIABILITIES (NET)
As at As at
PAR
TICULARS 31st March 2023 | 31st March 2022
Defe tax Asssets on a nt of:
—Fixed Assets: Impact of difference between tax depreciation and depreciation charged for financial reporting 171.43 17143
171.43 171.43
NOTE -6
SHORT TERM BORROWINGS
As at As at
RARTIGULALS 31st March 2023 | 31st March 2022
Secured Loans from Bank
Cash Credit Limit from State Bank of India 2476.97 1555.54
(Cash Credit Limit has been availed from State Bank of India to meet the working capital needs of the company, and is secured against
hypothecation of Stock and Book debts of the company, and is repayable on demand.)
SLC Limit from State Bank of India 399.98 0.00
Overdraft Limit from State Bank of India 0.00 0.02
2876.94 1555.56
Notes:
Repayment Terms for Short Term Borrowings:
No. of S Between 1 and | Between 2
i ate
Bame ot Sormowing Interest R Instalments IWIthll'l ! yearl 2 years and 5 years I Qusrd ey
Cash Credit Limit from State Bank of India 9.40 Repayable on Demand

Nature of Security for Short Term Secured Borrowings

Working capital loans from banks are secured by hypothecation and first pari-pasu charge of the stock and book debts with Margin of 25% on Stock and 40% on Book Debts
of age upto 45 days.; Collaterally secured by hypothecation of plant and machinery of the Company and Equitable mortgage of properties standing in the name of the

company situated at khasra no. 771/1, village Hathora Bujurg, Shahjahanpur.

Further, the Working Capital loan is secured by extension of equitable mortgage of Residential-cum-Factory land and building situated at Rasoolpur jahanganj Shahjahanpur
in the name of Smt. Renu Agarwal w/o. Shri. Ghanshyam Das Agarwal. Further, the Working Capital loan is secured by extension of equitable mortgage of Residential flats
owned by the company situated at City park, Lodhipur, Shahjahanpur. Further, the Working Capital loan is secured by extension of equitable mortgage of property situated at
Fourth Floor Krishna County Apartment Saidpur Haknas Rampur Nainital Mini Bypass Bareilly in the name of Vinamra Agarwal. Further, the Working Capital loan is secured

by extension of equitable mortgage of property situated DLF Towers, 15, Shivaji Marg, New Delhi.
Further, the loan has been guaranteed by the director of the Co.

A D L‘.l‘ '.f‘”

DIRECTOR
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G. SURGIWEAR LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2023

PARTICULARS { Rs. In lacs) ( Rs. In lacs)
Charges yet to be regi d with ROC beyond the y period
Description of Charge Location of the registrar | Date-chargehadtobe | R for delay in registration |
l Nil |
Material discrepencies in quarterly statements of current assets filed with banks
Security (ltem Reason for
Quarter Bank Name ofCurvent | Po0bntas | Cuartedy | Amewst of Material
per Books statement Difference " A
Assets) discrepencies
Nil
Company has been declared as wilful defaulter in the following cases:
[ Date of declaration as wilful defaulter | Amount of default | Nature of Default ]
L Nil 1
NOTE -7
TRADE PAYABLES
As at As at
PARTICULARS
31st March 2023 | 31st March 2022
Total outstanding dues to micro enterprises and small enterprises 0.00 0.00
_Total outstanding dues to creditors other than micro enterprises and small enterprises 197.92 206.98
. 197.92 206.98
Trade Payables schedule
31st March 2023 Current
— Unbilled | Payables Not Leﬁommt::d:ng for following periods from due date of payment -
Payables Due yoar 1-2 years 2-3 years More than 3 years
(i) MSME 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(i) Disputed dues-MSME 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(iii) Others 0.00 0.00 197.92 0.00 0.00 0.00 197 92
(iv)Disputed dues-Others 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total 0.00 0.00 197 92 0.00' 0.00 0.00 19?.9_%
31st March 2022 Current
particulars Unbilled | Payables Not - fut‘;llnd:ng for following periods from due date of payment -
Payables Due 'ye_a:n 1-2 years 2-3 years More than 3 years
(1) MSME 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(ii) Disputed dues-MSME 0.00 0.00 0.00 000 0.00 0.00 0.00
(i) Others 0.00 0.00 206.72 0.26 0.00 0.00 206.98
(iv)Disputed dues-Others 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total 0.00 0.00 208.72 0.26 0.00 0.00 206.98

Note: The disclosure in respect of the amounts payable to such enlerprises as at the reporting date has been made in the financial statements based on information received and

available with the company. Further, there are no unbilled dues either at the beginning or end of the year

NOTE -8
OTHER CURRENT LIABILITIES
As at As at
; RARECULARD 31st March 2023 | 31st March 2022
Advances Received from Customers 79.78 93.04
Pay t Due to Employ 201.61 68.11
281.39 161.15
NOTE -9
SHORT TERM PROVISIONS
As at As at
PRARTICULARS 31st March 2023 | 31st March 2022
(a) Provision for employee benefits
Bonus Payable 139.52 143.68
E.S.| Payable 224 234
Employee Provident Fund 11.96 11.28
Employer Provident Fund 11.96 11.26
(b) Others (Specify nature)
Provident Fund Exp. Payable 0.98 092
Income Tax Payable 211.96 101.91
TDS Payable 51.94 47.59
TCS Payable 1.05 0.66
Director Current Account 402.10 1.50
Professional Tax Payable 0.05 0.04
GST & GST (RCM) Payable 4.07 3.32
) 837.82] 324.52
o sl ‘or G. SURGIWEAR LIMITE {

DIRECTOR

Qo )



G. SURGIWEAR LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31ST MARCH 2023

NOTE-10
FIXED ASSETS Amt in Lacs
Gross Block Depreciation Net Block
':‘; Particulars As on 01-04- | Addition during |Sale/Adjustment As on As on During the Year | Adiustment w'";i’t';":;:""‘ As on As on As on 31
; 2022 the year during the year 31-03-2023 01-04-2022 9 during the year Earnings 31-03-2023 31-03-2022 03-2023
(A) Tangible assets
1 |Building 3232.25 411.92 0.00 3644 17 703.47 102.96 0.00 0.00 80642 2528.78 2837.75
2 |Solar Panels 195.25 55.05 0.00 25030 33.08 990 0.00 0.00 4298 162.17 207.32
3 |Vehicle (Car) 620.00 157.29 114.57 66272 274 42 70.80 86.27 0.00 258.95 34558 403.77
4 |Vehicle (Scooty) 13.94 328 0.00 17.22 11.36 0.53 0.00 0.00 11.89 2.58 533
5 |Good Carrier Vehicles 69.37 23.58 0.00 92.94 24.09 8.17 0.00 0.00 32.26 45.28 60.68
6 |Land 173.00 0.00 0.00 173.00 0.00 0.00 0.00 0.00 0.00 173.00 173.00
7 |Computers and Accessories 439.57 28 ‘.S, 7.49 460 ‘.B, 380.63 33.28 461 0.00 409.29) 58.94 50.88
8 |Computer Software 61.26 54 .90 C.00 116 '-Bi 43.69 1874 0.0C 0.00 6243 17.56 S3.73
9 [Furnitures and Fixtures 384.58 22.60 0.00 407.18) 166.38 23.12 0.00 0.00 195.50 218.21 211,68
10 |Safety Arms 3.76 0.00 0.00 376 122 000 0.00 0.00 1.22 2.55 2/55
11 |Plant and Machinery 10592.27 1877.42 130.44 12339.25 347462 676.13 14.43 c.00 4136.33 7117.65 8202.92
12 |Plant and Machinery (RandD) 687,95 21.06 0.00 709.01 236.33 44 89 0.00 0.00 281.22 451.62 427.79
13 |Building (RandD) 103.03 CI‘UE)1 0.00 10303 31.35 3.25 0.00 0.00 34 60 7168 68.43
14 |Furniture (RandD) 572 0.00 0.co0 572 4.81 063 0.00 0.00 5.44 0.91 0.29
15 |Computer (RandD) 46.07 0.00 0.00 46.07 41.64 2.13 0.00 0.00 43.77 4.43 2.30
Total {A) 16628.04 2655.20 252.50 19030.74 5427.10 1000.53 105.31 4.34 6322.31 11200.94 12708.42
(B) Intangible Assets
Patents and Trademarks 2555 000! 0.00 25 55 0.00 0.00 0.00 0.00 0.00 2555 2555
Total (B) 25.55 0.00] 0.00 25.55] 0.00 0.00 0.00 0.00 0.00 25.55 25.55
(C) Capital Work in Progress
Work in Progress Building 16.71 408.84 411.09 14 46 0.00 0.00 0.00 0.00 0.00 16.71 14.46
Total (C) 16.71 408.84 411.09 14.46 0.00 0.00 0.00 0.00 0.00 16.71 14,46
| |Total (A+B+C) ~ 16670.30 3064.01; 663.59 19070.75! 542710 1000.53 105.31 0.00 6322.31 11243.20| 1274843252.54
H |
Previous Year! 14588.07 2475.74/ 393.62 16670.30! 4506.32 933.87 13.09 0.00 5427.10! 10081.75 11243.20

For and on behalf of the Board of Directors

Ghanshyam Das Agarwal

Director
DIN - 00554522

Vinamra Agarwal

Director
DIN - 00554522
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G. SURGIWEAR LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2023

PARTICULARS ( Rs. In lacs) (Rs. In lacs)
NOTE - 11
NON - CURRENT INVESTMENTS
As at As at
PARTICULARS
N 31st March 2023 | 31st March 2022
Investment in Equity Shares 11.92 11.92
Other non-current investments (specify nature)
FDR (Against OD Account) 15.60 15.60
Accrued Interest on FOR 27.23 23.62
54.75 §1.15
—
NOTE - 12
Long Term Loans & Advances
As at As at
PARTICULARS
31st March 2023 | 31st March 2022
Security Deposits 104.33 96.33
104.33 96.33
—
NOTE - 13
TRADE RECEIVABLE
As at As at
RTICULARS
PA ! 31st March 2023 | 31st March 2022
Unsecured Considered Good
Debts outstanding for a period exceeding six months 448 464
Debts outstanding for a period less than six months 1022.59 927.69
1027.07 932.33
==
31st March 2023 Current ]
Outstanding for following periods from due date of payment |
Unbilled Less than 6
Particulars Not Due 2.3 More than
D £
ues months 6 months-1 yrs 1-2yrs yrs 3yrs Total
i) Trade - good 0.00! 0.00 1022 59 086 0.01 0.00 361 1027.07
(ii) Undisputed Trade Receivables — considered doubtful 0.00 0.00 0.00 000 0.00 0.00 0.00 0.00
(iii) Disputed Trade Receivables—considered good 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(iv} Disputed Trade Receivables - considered doubtful 0.00 0.00 0.00 0.00 000 0.00 0.00 0.00
Less Provision for doubtful receivable (Disputed + Undisputed) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total 0.00 0.00 1022.59 0.86 0.01 0.00 3.61 1027.07
31st March 2022 Current |
O for ing p from due date of payment |
Unbilled Less than 6
Particulars Not Due 23 More than
Dues th [ ths-1 Total
months months-1 yrs 1-2yrs ‘“ 3yrs
(i) L Trade - considered good 0.00 0.00 927 69 0.00 0.00 0.00 464 93233
(il) Undisputed Trade Receivables ~ considered doubtful 0.00 0.00] 0.00 0.00 000 0.00 0.00 000
(iil) Disputed Trade Receivables—considered good 0.00 0.00] 0.00 0.00 0.00 0.00 0.00 0.00
(iv) Disputed Trade Receivables — considered doubtful 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Less: Prowision for doubtful recenvable (Disputed + Undisputed) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total 0.00 0.00 927.69 0.00 0.00 0.00 4.64 932.33
NOTE - 14
INVENTORIES
As at As at
PARTICULARS
31st March 2023 | 31st March 2022
Finished Goods
Head Office (Medical Division) . 865.95 703.88
(At Cost or Net Realisable value which ever is less)
Raw Material & Components
Medical Division 3879.17 3014.39
(At Cost or Net Realisable value which ever is less)
R & D Division 8.06 2067
(At Cost or Net Realisable value which ever is less)
4753.17 3738.94
Fi 0] \-J‘ ;‘u U
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G. SURGIWEAR LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH 2023

PARTICULARS ( Rs. In lacs) (Rs. In lacs)
NOTE - 15"
CASH AND CASH EQUIVALENTS
PARTICULARS saat Arat
31st March 2023 | 31st March 2022
Cash in Hand
Cash in hand (as certified by the management) 3.25 3.22
Balance with Banks 13.81 8.56
17.07 11.78
NOTE - 16
SHORT-TERM LOANS AND ADVANCES
As at As at
PARTIAARS 31st March 2023 | 31st March 2022
Advance to Supplier (Raw Material) 446,98/ 176.55
Advance to Supplier (Machines) 1682.09 326.18
Advance lo others 71.70 67.58
2200.77 570.31
NOTE - 17
OTHER CURRENT ASSETS
As at As at
PART!
CULARS 31st March 2023 | 31st March 2022 |
Imprest Account 241 191
GST Receivable 3.43 6.06
GST TCS Receivable 0.00 0.00
GST Credit Ledger 143.51 25.21
GST Cash Ledger 0.00 0.00
Income Tax (2007-08) 13.00 13.00
Income Tax (2011-12) 9.00; 9.00
Income Tax Refund (2015-16) 3.99 3.99
Income Tax Refund (2018-19) 5.04 5.04
Income Tax Case (2015-16) 32.00 32.00
212.38 96.20
3 -( i v 1 p ;'—;
For G SURGI V. EAR L”-.:IT_JD
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G. SURGIWEAR LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2023

PARTICULARS ( Rs. in lacs) ( Rs. In lacs)
NOTE - 18
REVENUE FROM OPERATIONS
PARTICULARS For the year ended For the year ended
31st March 2023 31st March 2022
Revenue from Operations
Domestic Sales 14132.45 12488.70
Export Sales 962.33 959.53
15094.77 13448.23
NOTE - 19
OTHER INCOME
PARTICULARS For the year ended For the year ended
31st March 2023 31st March 2022
Interest on FDR & Other 6.79 23.70
Rent Received 17.43 16.41
Other Income 475 0.24
28.97 40.35
NOTE - 20
COST OF RAW MATERIAL CONSUMED
For the year ended For the year ended
PARTICULARS 31st March 2023 31st March 2022
Medical Division:
Opening Stock 3014.39 2826.55
Add: Purchases 4419.87 3499.33
743427 6325.88
Less: Closing Stock 3879.17 3014.39
Total(A) 3555.10 3311.49
R & D Unit:
Opening Stock 20.67 8.37
Add: Purchases 0.42 15.74
21.09 2411
Less: Closing Stock 8.06 20.67
Total(B) 13.03 3.44
3568.13 3314.93
NOTE - 21
EMPLOYEE BENEFIT EXPENSES
For the year ended For the year ended
EER A 31st March 2023 31st March 2022
Salary & Wages 4264.73 3877.98
Contribution to Provident Fund and Other funds 178.27 179.42
Staff Welfare 133.61 117.03
4576.60 4174.43
NOTE - 22
FINANCE COST
' For the year ended For the year ended
PARTIGLRARS 31st March 2023 31st March 2022
Interest & Charges 640.16 471.59
Bank Charges 2214 49.20
662.30 520.78
or G. SUK u. i TED 'k
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G. SURGIWEAR LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2023

PARTICULARS

( Rs. In lacs)

( Rs. In lacs)

NOTE - 23
OTHER EXPENSES

For the year ended

For the year ended

PARTICULARS
31st March 2023 31st March 2022
OTHER MANUFACTURING EXPENSES:
Electricity Expenses 104.50 104.01
Generator Running Expenses 27.24 40.36
Freight & Cartage 248.15 180.74
Custom Duty Expenses 265 4.83
Packing Expenses 12.15 9.23
Sterlisation Expenses 12.23 8.05
Gas For Sterlisation Plant 30.77 27.60
Manufacticturing Expenses 30.52 32.75
Research Expenses (Testing) 124.66 49.13
592.87 456.70
OTHER EXPENSES
Repair & Maintenance 267.57 241.35
Printing & Stationery 22.35 20.77
Insurance 55.07 38.36
Travelling & Conveyance Expenses 116.87 67.28
Directors Travelling Expenses 51.74 21.29
Misc Expenses 568 4.88
Journals & Periodicals 0.54 0.44
Business Promotion 56.54 10.23
Audit Fees 3.00 2.00
Plantation Expenses 8.27 433
Subscription & Membership Fees 131 3:27
Fees of Trade Fair, Conference & Exhibition 102.71 15.83
Legal & Professional Fees 55.80 37.08
Telephone Expenses 2279 22.63
Advertisement by Banner, Holdings, Catalog price 0.49 2161
Computer Expenses 21.29 61.93
Rent 2.08 1.96
Office Expenses 7.59 9.29
Discount 0.12 2.31
Electricity Expenses (Administrative) 1.72 1.60
Patent Related Expense 21.10 26.09
Cease Fire Expenses 2.43 3.26
European Certificate Fees 0.00 0.32
Postage freight , Courier on Sales 308.90 253.55
Municipal Tax 7.74 0.75
Pujan Expenses 0.63 0.40
Donation 1118.34 237.88
GST Expenses 0.00 0.67
Measurement Expenses 0.18 0.19
Exchnage Rate 0.00 1.28
Commission 0.70 67.72
Security Expenses 58.06 9.05
2321.60 1187.60

DIRECTOR

Sy

AN

NIRECTOR
OIRECTO




G. SURGIWEAR LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2023

PARTICULARS ( Rs. In lacs) ( Rs. In lacs)
R & D Unit :
Wages & Salary 62.66 57.12
Research & Development Expenses 0.00 0.00
Freight & Cartage 0.00 2.24
Electricity Expenses 6.56 6.21
Travelling & Conveyance Expenses 0.57 0.00
69.79 65.57
2984.26 1709.87
Payment to Auditors includes:
Statutory audit fees 210 1.40
Tax audit fees 0.90 0.60
Fees for certification 0.00 0.00
Fees for. other services 0.00 0.00
Reimbursement of expenses 0.00 0.00
NOTE - 24
CURRENT TAX
PARTICULARS For the year ended For the year ended
31st March 2023 31st March 2022
Current Tax Expense 884.46 2363
884.46 23.63
NOTE - 25
EARNINGS PER SHARE
For the year ended For the year ended
PARTIGULARS 31st March 2023 31st March 2022
Net Profit/(Loss) attributable to Equity Shareholders (Rs.) 152254258.72 203603930.50
Weighted Average Number of Equity Shares 13201600 13201600
Basic and Diluted Earnings Per Share (Rs.) 11.53 15.42
Nominal Value Per Share (Rs.) 10 10

In the opinion of the Board the Current Assets, Loans & Advances are realisable in the ordinary course of business
Note- 26 atleast equal to the amount at which they are stated in the Balance Sheet. The provision for all known liabilities is

adequate and not in excess of amount reasonably necessary.

Some of the sundry debtors, sundry creditors, Loans and advances are subject to confirmation and reconciliation.
Note - 27 Consequential adjustment thereof, if any, will be given effect into the books of accounts in the year of such

adjustment. -

» LIMITED
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G. SURGIWEAR LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2023

PARTICULARS ( Rs. In lacs) ( Rs. In lacs)
Note - 28 Contingent Liabilities & Other Commitments
Hiticohs For the year ended For the year ended
L 31st March 2023 31st March 2022
Contingent liabilities
Claims against the company not acknowledged as debt Nil Nil
Claims by employees Nil Nil
Income tax matters Nil Nil
Indirect tax matters Nil Nil
Other Matters Nil Nil
Guarantees Nil Nil
Other money for which the company is contingently liable Nil Nil
Commitments
Non-cancellable Lease commitments Nil Nil
Not later than one year Nil Nil
Later than one year and not later than five years Nil Nil
Later than five years Nil Nil
Eslimated amount of contracts remaining to be executed on capital account and not Nil Nil
provided for
Uncalled liability on investments partly paid Nil Nil
Other Commitments ’ Nil Nil
TOTAL Nil Nil
Note - 29 Related Party disclosures required as per Accounting Standard - 18
a.List of related parties
Name of the Party Relationship

Key Managerial Personnel

Dr. Ghanshyam Das Agarwal

Managing Director

Mrs. Renu Agarwal Director
Mr. Vinamra Agarwal Director
Mrs. Rishu Agarwal Director

Relatives of Key Managerial Personnel

Mr. Saumya Agarwal

Director' Son

Mrs Lavanya Agarwal

Director's Daughter in Law

b. Transactions with Related Parties :

Amount as on 31st

Amount as on 31st

Name of Party Nature of Transaction March 2023 March 2022
Dr. Ghanshyam Das Agarwal Director's Remuneration 4,80,00,000.00 3,84,00,000.00
Dr. Ghanshyam Das Agarwal Royalty 4,00,000.00 10,00,000.00

Mrs. Renu Agarwal

Director's Remuneration 1,98,00,000.00

1,92,00,000.00

Mr. Vinamra Agarwal

Director's Remuneration 1,98,00,000.00

1,92,00,000.00

Mrs. Rishu Agarwal

Director's Remuneration 1,98,00,000.00

1,92,00,000.00

Mr. Saumya Agarwal Salary 1,86,00,000.00 99,00,000.00
Mrs. Lavanya Agarwal 1,80,00,000.00 96,00,000.00

DIRECTOR
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G. SURGIWEAR LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2023

PARTICULARS

( Rs. In lacs)

( Rs. In lacs)

c. Balance Outstanding of Related Parties :

Amount as on 31st

Amount as on 31st

Name of Party Receivable / Payable March 2023 March 2022
Mrs. Renu Agarwal Payable 7,00,000.00 7,00,000.00
Mr. Vinamra Agarwal Payable 35,00,000.00 35,00,000.00
Mrs. Rishu Agarwal Payable 30,00,000.00 30,00,000.00
Mr. Saumya Agarwal Payable 7,50,000.00 7,50,000.00

d. Terms and conditions of transactions with related party

The transactions with related parties are made on terms equivalent to those that prevail in arm's length transactions. Outstanding
balances at the year-end are unsecured and settlement occurs through banking channels. For the year ended March 31, 2023 (and any of
the previous years) the Company has not recorded any impairment of receivables relating to amounts owed by related parties. This
assessment is undertaken at each reporting period.

Note - 30 Information pursuant to para 5(viii) of the General Instructions to the Statement of Profit and Loss is nil
Note - .31 Information pursuant to para 5(ii) and 5(iii) of the General Instructions to the Statement of Profit and Loss is nil
Note - 32 Additional Regulatory Information/disclosures as required by General Instructions to Schedule Ill to the Companies
s Act, 2013 are furnished to the extent applicable to the Company.
Note - 33 The MSME status of the creditors is not known to the Company; hence the information is not given.
Note - 34 No provision for retirement benefits has been made, in view of accounting policy No. 1.5 The impact of the same on
= Profit & Loss is not determined.
Note - 35 Ratio Analysis & its elements
Explaination (if
Ratios FY 2022-23 FY 2021-22 Change variance more than
25%)
(i) Current Ratio (in times) 1.96 2.38 -0.18
Increase in Borrowings
(ii) Debt-Equity Ratio (in times) 0.59 0.47 0.26 as compared to previous
financial year
Decrease in Net Profit as
(iii) Return on Equity Ratio (in times) 0.56 0.82 -0.32 compared to previous
financial year
(iv) Inventory Turnover Ratio (in times) 3.56 3.64 -0.02
Trade Receviable Turnover Ratio (in
(v) times) 15.41 14.55 0.06
Increase in Sales as
(vi) Trade Payble Turnover Ratio (in times) 7456 47 .94 0.56 compared to Previous
Financial Year
(vii) Net Capital Turnover Ratio (in times) 1.88 217 -0.13
(viii) Net Profit Ratio (in %) 15.95 20.25 -0.21
(ix) Return On Capital Employed 15.95 20.25 -0.21
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G. SURGIWEAR LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2023

PARTICULARS { Rs. In lacs) { Rs. In lacs)
Note - 36 Details of CSR Expenditure
Amount as on 31st Amount as on 31st
PARTICULARS March 2023 March 2022
Gross Amount required to be spend by the company during the year 48,04,821.25 36,06,893.42
Amount spend by the company during the year 11,18,34,342.00 2,37,87,889.00

Amount yet to be spend in cash

NIL

NIL

Note - 37 Other Disclosures

Disclosure requirements as notified by MCA pursuant to amended Schedule IlI:

- The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

- The Company does not have any Benami Property under Prohibition of Benami Property Transactions Act, 1988.

- The Company has not been declared a wilful defaulter by any lender who has powers to declare a company as a wilful
defaulter

- The Company has no Scheme of Arrangement approved by the competent authority specified under Section 230 to 237 of the
Companies Act, 2013

Previous Period figures have been re-grouped / re-classified, wherever necessary, to make them comparable with Current

_Period's classification.

For and on behalf of the Board of Directors
G. SURGIWEAR LIMITED

\xWW»’)

As per our report of even date annexed thereto
For Shri Kumar & Associates
Chartered Accountants

M. No. 072591
Partner

Date: 31-07-2023
UDIN: 23072591BGZDWM6119

<z,/

Ghanshyam Das Agarwal

Director
DIN - 00554522

Vinamra Agarwal
Director
DIN - 00554527
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G. SURGIWEAR LIMITED
CIN:  U24236UP1990PLC012073
Regd Office: VILL. RASOOLPUR, JAHANGANJ, SHAHJAHANPUR

Notes to financial statements for the year ended 31 March, 2023

Company Qverview

G. Surgiwear Limited (the company) is a Public limited company (CIN: U24236UP1990PLC012073) incorporated on 11-07-1990 under the
provisions of the Companies Act, 1956 with the Registrar of companies.. Its registered office is VILL. RASOOLPUR, JAHANGANJ,
SHAHJAHANPUR

Note - 1. Significant accounting policies

1.1 Basis of preparation of financial statements

The financial statements of the company have been prepared under the historical cost convention, in accordance
with generally accepted accounting principles in India (Indian GAAP) on an accrual basis. The company has
prepared these financial statements to comply in all material respects with the accounting standards notified under
the Companies (Accounts) Rules, 2014, and the relevant provisions of the Companies Act, 2013, to the extent
applicable and the guidance notes, standards issued by the Institute of Chartered Accountants of India. Accounting
policies have been consistently applied except where a newly issued accounting standard is initially adopted or a
revision to an existing accounting standard required a change in the accounting policy hitherto in use.

1.2 Use Of Estimates

The preparation of financial statements in conformity with Indian GAAP requires the management to make
judgments, estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities
and the disclosure of contingent liabilities, at the end of the reporting period. Although these estimates are based on
the management's best knowledge of current events and actions, uncertainty about these assumptions and
estimates could result in the outcomes requiring a material adjustment to the carrying amounts of assets or liabilities
in future periods

1.3 Fixed Assets, Intangible assets and capital work in progress

Fixed assets are stated at cost, after reducing accumulated depreciation and impairment up to the date of the
Balance Sheet. Direct costs are capitalized until the assets are ready for use and include financing costs relating to
any borrowing attributable to acquisition of construction of those fixed assets which necessarily take a substantial
period of time to get ready for their intended use. Capital work in progress includes the cost of fixed assets that are
not yet ready for their intended use. Intangible assets, if any, are recorded at the consideration paid for acquisition of
such assets and are carried at cost less accumulated amortization and impairment

1.4 Depreciation

Depreciation on fixed assets is determined based on the estimated useful life of the assets using the straight line
method as prescribed under the schedule Il to the Companies Act, 2013. Individual assets costing less than Rs.
5000.00 or less are depreciated within a year of acquisition. Depreciation on assets purchased/sold during the period
is proportionately charged. Leasehold land is amortized on a straight line basis over the period of lease. Intangible
assets, if any, are amortized over their useful life on a straight line method

1.5 Employee benefits

Short Term benefits are recognized as an expense at the undiscounted amount in the statement of Profit and Loss of
the year in which related service is rendered. Retirement benefits in form of gratuity, leave encashment etc. will be
accounted for on accrual basis. The company has not incurred any liabilities in this respect till the end of the year.
Provisions of Employees’ Provident Fund and Miscellaneous Provisions Act and Payment of gratuity act are not
applicable to the company. However, there is no liability accrued in this respect as on the end of the financial year.

o . :
For G. SURGIWEAR LIMITED
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1.6

Government grants

Grants and subsidies from the government are recognized when there is reasonable assurance that (i) the company
will comply with the conditions attached to them, and (ii) the grant/subsidy will be received.

When the grants or subsidy related to revenue, it is recognized as income on a systematic basis in the statement of
profit and loss over the periods necessary to match them with the related costs. which they are intended to
compensate. Where the grant relates to an asset, it is recognized as deferred income and released to income in
equal amounts over the expected useful life of the related asset.

Government grants of the nature of promoters’ contribution are credited to capital reserve and treated as a part of
the shareholders' fund.

1.7

Investments

Investments, which are readily realizable and intended to be held for not more that one year from the date on which
such investments are made, are classified as current investments. All other investments are classified as long term
investments. Current investments are carried in the financial statements at lower of cost and fair value determined
on an individual investment basis. Long term investments are carried at cost However, provision for diminution in
value is made to recognize a decline other than temporary in the value of the investments.

On disposal of an investment, the difference between its carrying amount and net disposal proceeds is charged or|
credited to the statement of profit and loss

1.8

Inventories

All trading goods are valued at lower of cost and net realizable value. Cost of inventories is determined on first in first
out basis Scrap is valued at net realizable value
Net realizable value is the estimated selling price in the ordinary course of business.

1.9

Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the company and the
revenue can be reliably measured. The following specific recognition criteria must also be met before revenue is
recognized:

Sale of goods

Revenue from sale of goods is recognized when all the significant risks and rewards of ownership of the goods have
been passed to the buyer, usually on delivery of the goods. The company collects Goods and Services Tax (GST)
on behalf of the government and. therefore, these are not economic benefits flowing to the company. Hence, they
are excluded from the revenue.

Income from Job work/Services
Revenue from Job work/ Services is recognized when the contractual obligation is fulfilled and goods/services are
delivered to the contractee.

Interest

Interest income is recognized on a time proportion basis taking into account the amount outstanding and the
applicable rate of interest. Interest income is included under the head "Other Income” in the statement of profit and
loss

Por G. SURGIWEAR LIMITE ~ L
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1.13

Income Taxes

Tax expenses comprise current and deferred tax. Current Income tax is measured at the amount expected to be paid
to the tax authorities in accordance with the Income Tax Act, 1961, The tax rates and tax laws used to compute the
amount are those that are enacted or substantively enacted, at the reporting date.

Deferred Income taxes reflect the impact of timing differences between taxable income and accounting income
originating during the current year and reversal of timing differences for the earlier years. Deferred tax is measured
using the tax rates and the tax laws enacted or substantively enacted at the reporting date.

Deferred tax liabilities are recognized for all taxable timing differences. Deferred tax assets are recognized for
deductible timing differences only to the extent that there is reasonable certainty that sufficient future taxable income
will be available against which such deferred tax assets can be realized. In situations where the company has
unabsorbed depreciation or carry forward tax losses, all deferred tax assets are recognized only if there is virtual
certainty supported by convincing evidences that they can be realized against future taxable profits. Deferred tax
assets are reviewed at each reporting date

Minimum Alternate Tax paid in a year is charged to the statement of profit and loss as current tax. The company
recognizes MAT credit available as an asset only to the extent that there is convincing evidence that the company
will pay normal income tax during the specified period, i.e., the period for which MAT credit is allowed to be carried
forward. In the year in which the company recognizes MAT credit as an asset in accordance with the guidance note
on accounting for credit available in respect of minimum alternate tax under the income tax act, 1961, the said asset
is created by way of credit to the statement of profit and loss and shown as "MAT Credit Entitlement.” The company

reviews the “MAT credit entittement” at each reporting date.

Provisions and contingent liabilities

The company recognizes a provision when there is a present obligation as a result of a past event that probably
requires an outflow of resources and a reliable estimate can be made of the amount of the obligation. A disclosure
for 2 contingent liability is made when there is a present obligation that cannot be estimated reliably or a possible or
present obligation that may, but probably will not, require and outflow of resources. Where there is a possible
obligation or a present obligation that the likelihood of outflow of resources is remote, no provision or disclosure is
made.

Earning Per Share

Earning per share are calculated by dividing the net profit or loss after taxes for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period.

For the purpose of calculating, diluted earnings per share, the net profit/ (loss) for the year attributable to equity
shareholders and weighted average number of shares outstanding during the year are adjusted for the effects of]
dilutive potential equity shares

Cash Flow Statement

Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items and tax is
adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of past or future cash
receipts or payments. The cash flows from operating, investing and financing activities of the Company are

segregated based on the available information.

Corporate Social Responsibility

Board of Directors under purview of Section 135 of Company Act 2013, have ensured that the company spends, in
every financial year, at least 2% per cent. of the average net profits of the company made during the three
immediately preceding financial years in pursuance to its Corporate Social Responsibility Policy

Borrowing Costs

Borrowing costs that are directly attributable to the acquisition or construction of qualifying assets are capitalised.
Qualifying asset is an assets that necessesarily takes substantial period of time to get ready for its intended use.
Other borrowing costs are recogmsed as an expe period in Wthh they are incurred.
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