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Chartered Accountants

I nd e pe nd e nt Au ditor's Repoft

To the Members of G SURGIWEAR LIMITED

Report on the Audit of the Standal.one Financial Statements

Opinion

We have audited the financiat statements of G SURGIWEAR LIMITED ('the Company"), which comprise

the batance sheet as at 3.'lst March 2024, and the statement of Profit and Loss and statement of cash ftows

for the year then ended, and notes to the financiat statements, inctuding a summary of significant accounting

poticies and other exptanatory information.

ln our opinion and to the best of our information and accordingto the exptanations given to us, the aforesaid

financiat statements give the information required by the Act in the manner so required and give a true and

fair view in conformity with the accounting principtes generatty accepted in lndia, ofthe state ofaffairs ofthe

Company as at 31st March, 2024, its profit/loss and its cash ftows for the year ended on that date'

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)

of the Companies Act, 2013. Our responsibitities under those Standards are further described in the

Auditoas Besponsibitities for the Audit of the Financiat Statements section of our report. We are

independent of the Company in accordance with the Code of Ethics issued by the lnstitute of Chartered

Accountants of lndia together with the ethicat requirements that are retevant to our audit of the financiat

statements under the provisions of the Companies Act, 2013 and the Rutes thereunder, and we have futfitted

our other ethicat responsibitities in accordance with these requirements and the Code of Ethics. We betieve

that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters
Key audit matters are those matters that, in our professionatjudgment, were of most significance in our audit

of the standatone financiaI statements of the current period. These matters were addressed in the context
of our audit ol the standatone financial statements as a whoLe, and in forming our opinion thereon, and we
do not provide a separate opinion on these matters.

The Company's board of directors is responsible for the preparation of the other information. The other
information comprises the information inctuded in the Board's Report inctudingAnnexures to Board's Report
but does not anctude the financiaI statements and our auditor's report thereon.
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Our opinion on the financiat statements does not cover the other intormation and we do not express any
form of assurance conctusion thereon.

ln connection with our audit of the tinanciaI statements, our responsibitity is to read the other information
and, in doing so, consider whether the other information is material.l.y inconsistent with the financiat
statements or our knowtedge obtained during the course of our audit or otherwise appears to be materiatty
misstated.

Responsibitities of Management and Those Charged with Governance for the Standalone Financiat

sIatements

The Company's Board of Directors is responsibte for the matters stated in section 134(5) of the Companies
Act, 2013 ("the Act") with respect to the preparation of these financiaI statements that give a true and fair

view of the financiat position, financiaI performance and cash ftows of the Company in accordance with the

accounting principles generatLy accepted in lndia, inctuding the accounting Standards specified under

section 133 of the Act. This responsibitity also inctudes maintenance of adequate accounting records in

accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing

and detecting frauds and other irregutarities; selection and apptication of appropriate accounting poticies;

making judgments and estlmates that are reasonabte and prudent; and design, imptementation and

maintenance of adequate internat financial controts, that were operating effectivety for ensuring the
accuracy and compteteness of the accounting records, retevant to the preparation and presentation of the

financiat statements that give a true and tair view and are free from materiat misstatement, whether due to
traud or error.

ln preparing the financiat statements, management is responsible for assessing the Company's abitity to
continue as a going concern, disclosing, as appticabte, matters retated to going concern and using the going

concern basis of accounting unless management either intends to tiquidate the company or to cease
operations, or has no reatistic alternative but to do so.

Those Board of Directors are atso responsibte for overseeing the Company's financiat reporting process.

Audltafs Bespolsibitities for the Audit of the Finan

Our objectives are to obtain reasonabte assurance about whether the financiaI statements as a whole are

free from materiat misstatement, whether due to fraud or error, and to issue an auditof s report that inctudes
our opinion. Reasonable assurance is a high tevet of assurance, but is not a guarantee that an audit
conducted in accordance with SAs witt atways detect a materiat misstatement when it exists.
Misstatements can arise from fraud or error and are considered materiat if, individuatty or in the aggregate,

they could reasonabty be expected to intluence the economic decisions of users taken on the basis of these
financiaI statements.

As part of an audit in accordance with SAs, we exercise professionat judgment and maintain professional

skepticism throughout the audit. We also:

. ldentify and assess the risks of materiaI misstatement of the financiat statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
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lf, based on the work we have performed, we conctude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.



misstatement resutting from fraud is higher than for one resutting from error, as fraud may invol.ve cottusion,
forgery, intentionaI omissions, misrepresentations, or the override of internat controt.

. Obtain an understanding of internat control retevant to the audit in order to design audit procedures that
are appropriate in the circumstances. under section 143(3)(i) of the companies AcL 2013, we are atso
responsibte for expressing our opinion on whether the company has adequate internat financial controts
system in pLace and the operating effectiveness of such controts.

. Evatuate the appropriateness of accounting poticies used and the reasonabteness of accountingestimates
and retated disctosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a materiat uncertainty exists retated to events or conditions
that may cast significant doubt on the Company's abitity to continue as a going concern. lf we concl.ude that
a materiat uncertainty exists, we are required to draw attention in our auditofs report to the retated
disclosures in the financial statements or, if such disclosures are inadequate, to modity our opinion. Our
conc[usions are based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

. Evatuate the overatt presentation, structure and content of the financiat statements, inctuding the
disctosures, and whether the financiat statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiatity is the magnitude of misstatements in the standatone tinanciaI statements that, individuatty or in
aggregate, makes it probabte that the economic decisions of a reasonabty knowtedgeabte user of the
standatone financial statements may be inftuenced. We consider quantitative materiatity and quatitative
factors in (i) ptanning the scope of our audit work and in evatuating the results of our work; and (ii) to evatuate
the eflect of any identified misstatements in the standalone financiat statements.

We communicate with those charged with governance regarding, among other matters, the p[anned scope
and timing of the audit and significant audit findings, inctuding any significant deficiencies in internaI controt
thatwe identify during our audit.

We atso provide those charged with governance with a statement that we have complied with retevant
ethicaI requirements regarding independence, and to communicate with them att retationships and other
matters that may reasonably be thought to bear on our independence, and where appticabte, retated
safeguards.

Bepolt on Other Legat and Regutatory Requirements

As required by the Companies (Auditor's Report) Order, 2020 ("the Ordef'), issued by the Centrat
Government of lndia in terms of sub-section (11) of section 143 of the Companies Act, 2013, we
give in the 'Annexure A', a statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent appticabte.

2. As required by Section 143 (3) of the Act, we report that:
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a) We have sought and obtained att the information and exptanations which to the best of our
knowtedge and betief were necessary for the purposes of our audit.

b,) ln our opinion, proper books of account as required by hw have been kept by the Company so
far as it appears from our examination of those books.

c) The Batance Sheet, the Statement of Profit and Loss and the Cash Ftow Statement deatt with
by this Report are in agreement with the books of account.

d) ln our opinion, the aforesaid financiat statements compty wlth the Accounting Standards
specified under Section I 33 of the Act and rutes made thereunder.

e) On the basis of the written representations received from the directors as on 31st March,2024
taken on record by the Board of Directors, none of the directors is disquatified as on 31st March,

2024 trom being appointed as a director ln terms of Section '164 (2) of the Act.

f) With respect to the adequacy of the internat financial controts with reference to financiat
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in 'Annexure B'.

g) with respect to the with respect to the matter to be inctuded in the Auditor's Report under
section 1 97(16), ln our opinion and according to the information and exptanations given to us,

the remuneration paid by the Company to its directors during the current year is in accordance
with the provisions of section 197 of the Act. The remuneration paid to any director is not in

excess of the timit [aid down under section 197 of the Act. The Ministry of Corporate Atfairs has

not prescribed other details under section 197(16)which are required to be commented upon

by us. (appticabte in case of Pubtic Company)

h) With respect to the other matters to be inctuded in the Auditor's Report in accordance with Rute

11 of the Companies (Audit and Auditors) Rutes, 2014, in our opinion and to the best of our

intormation and according to the exptanations given to us:

i. The Company does not have any pending titigations which woutd impact its financiat
position.

ii. The Company did not have any tong-term contracts inctuding derivative contracts forwhich
there were any material foreseeable tosses.

iii. There were no amounts which were required to be transferred to the lnvestor Education and

Protection Fund by the Company.

iv. (a) The management has represented that, to the best of it's knowtedge and betief, other
than as disclosed in the notes to the accounts, no funds have been advanced or [oaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the company to or in any other person(s) or entity(ies), inctuding foreign entities
("lntermediaries"), with the understanding, whether recorded in writing or otherwise, that
the lntermediary shatt, whether, directty or indirectty tend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company ("Uttimate
Beneficiaries") or provide any guarantee, security or the tike on behatf of the Uttimate
Beneficiaries;

(b) The management has represented, that, to the best of it's knowtedge and betief, other
than as disctosed in the notes to the accounts, no funds have been received by the company
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from any person(s) or entity(ies), inctuding foreign entities ("Funding Parties"), with the

understanding, whether recorded in writing or otherwise, that the company shatt, whether,

directty or indirectty, lend or invest in other persons or entities identified in any manner
whatsoever fJy or on behalf of the Funding Party ("Uttimate Beneficiaries") or provide any
guarantee, security or the [ike on behatf of the Uttimate Beneficiaries; and

(c) Based on such audit procedures that have been considered reasonab[e and appropriate
in the circumstances, nothing has come to our notice that has caused us to betieve that the

representations under sub-ctause (i) and (ii) of Rute 11(e), as provided under (a) and (b)

above, contain any materiaI mis-statement.

No dividend have been declared or paid during the year by the company.

Based on our examination which inctuded test checks, the company has used an

accounting soft\,rr'are for maintaining its books of account which has a feature of recording

audit trait (edit tog) facitity and the same has operated throughout the year for att relevant

transactions recorded in the software. Further, during the course of our audit we did not

come across any instance of audit trait feature being tampered with.

For Shri Kumar & Associates
hartered Accountants
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Annexure ,A'

The Annexure referred to in paragraph 1 of Our Report on "Other Legal. and Regulatory Requirements,,,

We reportthat

(i) (a) (A) The company has maintained proper records showing futt particutars, inctuding
quantitative detaits and situation ot Property, Ptant and Equipment;

(B) The company has maintained proper records showing futt particulars of intangibte

assets;

(b) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Property, Ptant and Equipment have been physicattyverified

by the management at reasonabte intervals; no materiat discrepancies were noticed on such
verification:

(c) According to the information and explanations given to us and on the basis of our examination

of the records of the Company, the tltte deeds of att the immovabte properties (other than
properties where the company is the lessee and the lease agreements are duty executed in

favour of the lessee) disctosed in the financiaI statements are hetd in the name of the company.

(d) According to the information and exptanations given to us and on the basis of our examination

of the records of the Company, the company has not revatued its Property, Ptant and

Equipment (inctuding Right of Use assets) or intangibte assets during the year. Accordingly, the

reporting under Clause 3(iXd) of the Order is not appticabte to the Company.

(e) According to the information and explanations given to us and on the basis of our examination

of the records of the Company, there are no proceedings have been initiated or are pending

against the company for hotding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rutes made thereunder.

(ii) (a) As exptained to us & on the basis of the records examined by us, in our opinion, physicat

verlfication of inventoryhas been conducted atreasonabte intervats bythe management. ln our

opinion, the coverage and procedure of such verification by the management is appropriate. No

discrepancy of 10% or more in the aggregate for each ctass of inventory were notlced on

physicat verification of stocks by the management as compared to book records.

(b) The company has been sanctioned working capitat [imits in excess of five crore rupees (at any

poant of time during the yeao, in aggregate, from banks or financial institutions on the basis of

security of current assets; quarte(y returns or statements fited by the company with such

banks or financiaI institutions are in agreement with the books of account of the company;

(iii)

(a) According to the information and exptanations given to us and on the basis of our examination
of the records of the company, during the year the company has provided loans or provided

advances in the nature of loans, or stood guarantee, or provided security to other entities:

te amount du r with respect to such loans or advances and(A) ttre aggrega
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(iv)

(v)

(vi)

(vii)

guarantees or security to parties other than subsidiaries, joint ventures and associates is

Rs. 1 8,1 8,00,000/- and batance outstanding at the batance sheet date is NlL.

(b) According to the information and exptanations given to us us and on the basis of our
examination of the records of the company, the investments made, guarantees provided,

security given and the terms and conditions of the grant of atl toans and advances in the nature
of toans and guarantees provided are not prima facie prejudiciaI to the companys interest.

(c) According to the information and expLanations given to us and on the basis of our examination

of the records of the Company, Schedute of repayment of the principat amount and the
payment of the interest have not been stiputated and hence we are unabte to comment as to
whether receipt of the principat amount and the interest is regutar, moreover the company has

advanced its corporate guarantee, hence, no repayment is envisaged in this regard;

(d) According to the information and exptanations given to us and on the basis of our examination of
the records of the Company, there are no overdue amounts for more than 90 days in respect of
the toans granted to the parties

(e) According to the information and explanations given to us and on the basis of our examination

of the records of the Company, no loan or advance in the nature of [oan granted which has fatten

due during the year, has been renewed or extended or fresh loans granted to settte the overdues

of existing toans given to the same parties.

(0 According to the information and exptanations given to us and on the basis of our examination

of the records of the Company, the company has not granted any toans or advances in the

nature of loans either repayabte on demand or without specifying any terms or period of
repayment.

Accordingto the information and exp[anations given to us and on the basis of ourexamination ofthe
records, in respect of toans, investments, guarantees, and security, provisions of section 185 and

186 of the Companies Act, 201 3 have been comptied with except non charging of interest on the
loan.

The company has not accepted any deposits or amounts which are deemed to be deposits covered

under sections 73 to 76 of the Companies Act, 2013. Accordingty, ctause 3(v) of the Order is not

appticabte.

As per information & explanation given by the management, maintenance of cost records has

been specified by the Centrat Government under sub-section (1) of section 148 of the

Companies Act and such accounts and records have been so made and maintained;

(a) According to the information and exptanations given to us and on the basis of our

examination of the records of the company, the company is regu[ar in depositing undisputed
statutory dues inctuding Goods and Services Tax, provident fund, emptoyees' state insurance,

income-tax, sates-tax, service tax, duty of customs, duty of excise, vatue added tax, cess and

any other statutory dues to the appropriate authorities. According to the information and

cxptanatron given to us there were no outstanding statutory dues as on 31st of March, 2024 for
a period of more than six month

= c&

they became payabte



(b) According to the information and explanations given to us and on the basis of our examination
of the records of the company, there is no statutory dues referred to in sub-ctause (a) that have

not been deposited on account of any dispute except foltowing : (if appticabte) :

Amount

(Rs. ln Lacs)

Period to

which the

amount retates

Forum where

Dispute is

pending

Bemarks,

if

Any

lncome Tax Act, 1961 lncome Tax AY 2021-22 crT (A)

lncome Tax Act, 1961 lncome Tax 131.41 AY 2020-21 crr (A)

lncome Tax Act, 1961

lncome Tax Act, 1961

lncome Tax NIL AY 2013-14 crr (A)

lncome Tax 10.o2 AY 2014-15 crr (A)

lncome Tax Act, 1961

lncome Tax Act, 1961

lncome Tax 65.53 AY 2015-16 crT (A)

lncome Tax 34.72 AY 2017-18 crr (A)

lncome Tax Act, 1961 lncome Tax 55.72 AY 2018-1 9 crT (A)

lncome Tax Act, 1961 lncome Tax 11.70 AY 2019-20 crr (A)

lncome Tax 1 59.97 AY 2016-17 crT (A)

GST 35.67 FY 17-18 Grade-ll

(Appeat),

SGST

Disposed

on 12-06-

2024

Name

of the

Statute

Nature of

the Dues

lncome Tax Act, 1961

Goods & Services Iax

(viii) According to the information and exptanations given to us and on the basis of our examination ofthe
records of the company, the Company has not surrendered or disctosed any transactions,
previousty unrecorded as income in the books of account, in the tax assessments under the lncome

Tax Act, 1961 as income during the year.

(ix) (a) According to the information and exptanations given to us and on the basis of our

examination of the records of the company, the company has not defautted in repayment of
toans or other borrowings or in the payment of interest thereon to any tender.

(b) According to the information and explanations given to us and on the basis of our examination

of the records of the company, the company has not been declared a wittfut defautter by any

bank or financiat institution or other tender;

(c) According to the information and exptanations given to us by the management, the Company

has utitized the money obtained byway of term [oans during the year for the purposes for which

they were obtained.

(d) According to the information and exptanations given to us and on an overatl examination of the

batance sheet of the Company, we report that no funds raised on short term basis have been

used for [ong term purposes by the company.

(e) The Company does not hotd any investment in any subsidiary, associate or joint venture (as

defined under the Act) during the year ended 31 March 2024. Accordingty, ctause 3(ix)(e) is not
appticabte.

(f) The Company does not tment in any subsidiary, associate or joint venture (asVESn
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(x)

defined under the Act) duringthe year ended 31 March 2024. Accordingty, ctause 3(ix)(f) is not
appticabte.

(a) The company has not raised any money by way of initiat pubtic offer or further pubtic offer
(inctuding debt instruments) during the year. Accordingty, ctause 3(x)(a) of the Order is not
appticabte.

(b) According to the information and exptanations given to us and on the basis of our examination of
the records of the Company, the company has not made any preferentiat al.l.otment or private
ptacement of shares or convertibte debentures (futty, partialty or optionatty convertibte) during
the year. Accordingty, ctause 3(x)(b) of the Order is not appticabte.

(a) Based on examination of the books and records of the Company and according to the
information and exptanations given to us , no fraud bythe company or anyfraud on the company
has been noticed or reported during the course of audit.

(b) According to the information and exptanations given to us, no report under sub-section (12) of
section 143 of the Companies Act has been fited by the auditors in Form ADT-4 as prescribed

under rute 13 of Companies (Audit and Auditors) Rutes,2014 with the CentraI Government;

(c) According to the information and explanations given to us by the management, no whistte-
btower comptaints had been received by the company

(xi)

(xii) The company is not a Nidhi Company. Accordingty, ctause 3(xiixa), 3(xii)(b) and 3(xii)(c) of the Order

is not appticable.

(xiii) ln our opinion and according to the information and exptanations given to us, att transactions with
the retated parties are in comptiance with sections 177 and 188 of Companies Act, where

appticabte and the detaits have been disctosed in the financiat statements, as required by the

appticabte accounting standards;

(xiv) Based on information and exptanations provided to us and our audit procedures, the company has

an internal. audit system commensurate with the size and nature of its business;

(xv) ln our opinion and accordingto the information and exptanations given to us, the company has not

entered into any non-cash transactions with directors or persons connected with him and hence,

provisions of Section 192 of the Companies Act, 2013 are not appticabte to the Company

(xvi) (a) ln our Opinion and based on our examination, the Company is not required to be registered

under section 45-lA of the Reserve Bank of lndia Act, 1934 (2 of 1934). Accordingty, ctause

3(xvi)(a) of the Order is not appticabte.

(b) ln our Opinion and based on our examination, the Company has not conducted any Non-

Banking Financiat or Housing Finance activities without a vatid Certificate of Registration (CoR)

from the Reserve Bank of lndia as perthe Reserve Bank of lndia Act, 1934. Accordingty, ctause
3(xviXb) of the Order is not appticabte. ,

(c) ln our Opinion and based on our examination, the Company is not a Core lnvestment Company
(ClC) as defined in the regulations made by the Reserve Bank of lndia. Accordingty, ctause
3(xviXc) ofthe Order is n te.



(xvii)

(xviii)

(xix)

(d) According to the information and exptanations given by the management, the Group does not

have any CIC as part of the Group.

Based on our examination, the company has not incurred cash tosses in the financiat year and in the

immediatety preceding f inanciat year.

There has been no resignation of the statutory auditors during the year. Accordingty, ctause 3(xviii)

of the Order is not apPticabte.

According to the information and exptanations given to us and on the basis of the financiat ratios,

ageing and expected dates of reatisation of financia[ assets and payment of financiat tiabitities, our

knowtedge of the Board of Directors and management plans and based on our examination of the

evidence supporting the assumptions, nothing has come to our attention, which causes us to

betieve that any material uncertainty exists as on the date of the audit report that company is not

capabte of meeting its tiabitities existing at the date of batance sheet as and when they fatt due within

a period of one year from the batance sheet date. we, however, state that this is not an assurance

as to the future vlabitity of the company. We further state that our reporting is based on the facts up

to the date ot the audit report and we nelther give any guarantee nor any assurance that att tiabitities

falting due wirhin a period of one year from the balance sheet date, witt get discharged by the

company as and when they fatt due.

a) There are no unspent amounts towards corporate sociat Responsibitity (csR) on other than

ongoing projects requiring a transfer to a Fund specified in schedute vll to the companies Act in

comptiance with second proviso to sub-section (5) of section 135 of the said Act. Accordingty,

reporting under ctause 3(xx) (a) of the Order is not appticabte for the year.

b) ln respect of ongoing projects, the company has no unspent amounts towards corporate sociat

Responsibitity (csR) on ongoing projects requiring a transfer to a Fund specified in schedute vll

to the companies Act in comptiance with second proviso to sub-section (5) of section 135 of the

said Act. Accordlngty, reporting under ctause 3(xx) (a) of the order is not appticabte for the year.

The company is not required to prepare consotidate financial statement hence this clause is

not appticabte.

& or Shri Kumar & Associates
Accountants

03588C
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Annexure'B'

Report on lnternal Financial Controls with reference to financial statements

Repon on the lnte rnaI

Act, 2Ol3("the Act")

we have audited the internat financial controts over financiat reporting of G suRGtwEAR LTD (,,the

Company") as of M arch 31,2024 in conjunction with our audit of the financiat statements of the Company

for the year ended on that date.

Managemenfsf esponsibitity for lnternal Financial-Controts

The Company's management is responsible for estabtishing and maintaining internal financiaI controls
based on the internat control over financial reporting criteria estabtished by the Company considering the
essentia[ componenls of internat control stated in the Guidance Note on Audit of lnternat Financial ControLs

Over FinanciaL Reporting issued by the lnstitute ot Chartered Accountants of lndia. These responsibitities

inctude the design, imptementation and maintenance of adequate internal financiat controls that were

operating effectivety for ensuring the orderty and efficient conduct of its business, inctuding adherence to

company's poticies, the safeguarding of its assets, the prevention and detection of frauds and errors, the

accuracy and compt;teness of the accounting records, and the timety preparation of retiabte financiat

information, as required under the Companies Act, 201 3.

Auditors' Responsiblity

Our responsibitity is to express an opinion on the Company's internat financial controts over financiat

reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of

lnternaI Financiat Controts Over Financiat Reporting (the "Guidance Note") and the Standards on Auditing
issued by lCAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the

extent appticabte to an audit of internat financiaI controts, both appticabte to an audit of lnterna[ Financiat

Controts and, both rssued by the lnstitute of Chanered Accountants of lndia. Those Standards and the

Guidance Note rcquire that we compty with ethical requirements and ptan and perform the audit to obtain

reasonabte assurance about whether adequate internat financiat controts over financiat reporting was

estabtished and maintained and if such controts operated effectivety in a[t materiat respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financiat controts system over financiaI reporting and their operating etfectiveness. Our audjt of internaI

financiaI controts over financiat reporting inctuded obtaining an understanding of internat financiaI controts
over financiaI reporting, assessing the risk that a materiaI weakness exists, and testing and evaluating the
design and operating effectiveness of internaI control based on the assessed risk. The procedures seLected
depend on the auditoas judgement, inctuding

financiaI statements, whether due to fraud or

the ment of the risks of materiaI misstatement of the

-
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We betieve that the audit evidence we have obtained is sutficient and appropriate to provide a basis for our
audit opinion on the Company's internal financiat controLs system over financiat reporting.

Mea-0lngollntemat Enancial Con$olslverEnancJaEeportinC

A company's internaI financiaI controI over financial reporting is a process designed to provide reasonabte
assurance regardang the retiabitity of financiat reporting and the preparation of financiat statements for
extema[ purposes in accordance with generatty accepted accounting principtes. A company's internal.
financlal controI ovcr financiat reporting inctudes those poticies and procedures that

1. pertain to the maintenance of records that, in reasonabte detail., accuratety and fairty refLect the
transactions and dispositions of the assets of the company;

2. provide reasonabte assurance that transactions are recorded as necessary to permit preparation of
financiat statements in accordance with generatty accepted accounting principtes, and that receipts
and expenditures of the company are being made onty in accordance with authorisations of
management and directors of the company; and

3. provide reasonabte assurance regarding prevention or timety detection of unauthorized acquisition,
use, or disposition of the company's assets that coutd have a material effect on the financiat
statements.

lnheren! Lrnrtations of lnternat Financialcotrtrols Over Financiat Reporting

Because of the inherent timitations of internal financial controts over financiat reporting, inctuding the
possibitity of cottusion or improper management override of controts, materiat misstatements due to error
orfraud mayoccur and not be detected. Atso, projections ofanyevatuation ofthe internat financiat controts
over financiat reporting to future periods are subject to the risk that the internat financial controt over
financiat reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the poticies or procedures may deteriorate.

oglton
ln our opinion, the Company has, in atl materiat respects, an adequate internat financiat control.s system
over financial reporting and such internal financiat controls over financiat reporting were operating
effectivety as at I'4arch 31, 2024, based on the internaI control over financial. reporting criteria estabtished
by the Company considering the essentiaI components of internaI controt stated in the Guidance Note on
Audit of lnternat Financiat Controts Over Financiat Reporting issued by the lnstitute of Chartered
Accountants of lndia.

Place:-Bareilly
oate:201o812024
UOIN: 24072591 BKHlZD7163

For Shri Kumar & Associates
Chartered Accountants
FRN: Q003588C

t. t-
CA. Shri Kumar Agarwat
(Partner )
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Shri Kumar & Associates
Chaftered Accountants

385/1-D, Bagh La a Shiv Prasad,

Near Sood Dharam Kanta, Prem Nagar,
Bareilly (Uttar Pradesh)

Contact No.r + 91-9639321OOO
Mail: shrikumar ca

G
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G. SURGIWEAR LIMITED
clN: U24236UPl 99OPLC01 207s

Regd Office: VILL. RASOOLPUR, JAHANGANJ, SHAHTAHANpUR

BALANCE SHEETAS AT31ST MARCH,2024

Rs an Lacs

PARTICULARS
NOTE

NO.

As at
31st March 2024

(Rs.)

As at
31st March 2023

(Rs.)

132.02

14915.88

5068.97

171.43

5157.03

195.50

400.05

1041.78

132.O2

12199.32

2903.59

171.43

4394.50

197.92

281.39

837.42

27042-65 21117,98

14372.30

25-55

10.31

257 _15

219.69

12-708.42

25.55

14.46

54.75

104.33

't't33.42

5319.75

99_58
'701.20

943.71

1027.O7

4753.17

17.07

2200.77

212.38

[. assEls
(1 ) No.r-current assets

Property, Ptant & Equipment and lntangibte Assets
-TangibteAssets

-lntangibte Assets

-Capitat Work-in-Progress

Non Current lnvestments

Long lerm Loans & Advances

IotaI

Totat (1+2)

(3) Current Uabitities

Short-term borrowings

Trade payabtes

Other current tiabitities

Short-term provisions

(2) Current assets

Trade receivabtes

Inventodes

Cash and cash equivalents

Short term loans & advances

Other Current Assets

I. EQUlIY AND LIABILITIES

(1 ) Sharehotder's Funds

Share capitat

Reserves and surptus

(2) Non-Current Liabitities

Long Ierm Borrowings

Oelerred Tar Lrabitrtres

2

3

4

5

6

7

8

1'1

12

13

14
'15

16

1"1

27042.65 21117.94
Significant Accounting Poticies

Other Disctosures

1

26-37

c&

&

<r' h*t*
As per our report ofeven date annexed thereto
For Shri Kumar & Associates

LJDIN: 24072591 BKH lZD7163

Ghanshyam Das Agarwat

Oirector

DtN - 00554522

Renu Agarwat

Director

DIN - 00s54524

*"::l:--"'"

CA. Shri Kumar Agarwat

M. No.072591

Partner

Oale, 2O-O8-2O24

'10

For and on behatf ofthe Board of Directors

G. SURGIWEAR LIMITED



Shri Kumar & Associates
Chaftered Accountants

385/1-D, B€h Lala Shiv Prasad,

NearSood Oharam Kanta, Prem Nagar,

Bareitty (UttEr Pradesh)

Contact No.: +91 -9639321 000
Moil: shrikurnar ca@yahoo.oo.in

G
ADN

G. SURGIWEAR LIMITED
CIN: U24236UP1 ggOPLCOI 2073

Regd Office: VILL RASOOLPUR, JAHANGANT, SHAHJAHANpUR
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 3'ST M ARCH,2024

RS IN LACS

PARTICULARS
NOTE

NO.

Yearended
3lst March 2024

(RsJ

Year ended
31st March 2023

(Rs,
INCOME

Revenue lrom operations

Other income

Totat Revenue (t)

EXPENSES

Cost of Raw MateriaL Consumed

Changes ln lrwentory

Emptoyee benefit expense

Finance Cost

Depreciation and amortization expense

Otherexpenses

Totat Expenses ( )

Profit/ Loss on sate of Propeny, Ptant & Equipments
Profit belore tax (r-[)

Less: Tax Expense:

(i) Current Tax Expense

(ii) Deterred rax (Assets) / Liab

Profit/(Loss) for the period

Earning per equity share:
Easic

Dituted

18

19

20

21

22
'10

24

25

16873.57

38.s0

15094.77

28.97

15123.74

3568.13
-162.06

4576.60

662.30

1000.53

29U.26

169'12.O7

4315.40

-321.80

4954.74

9s0.39

1276.60

2434.47

13613.80 12629.75

0.00 '86.99
3298.26 2407.00

581.71

0.00

884.46

0.00

2716.55 1622.54

205.77
205.71

115.33
'115.33

Sign ificant Accounting Poticaes

Other Disctosure

,l

26-37

As per our report ofeven date annexed thereto
For Shri Kumar& Associates

Chartered Accountants

For and on behatfofthe Board oI Oirectors
G. SURGIWEAR LIMITEO

Qr*,47.*rJ
CA. ShriKumarAEa

M. No.072591

Partner

Datei 2o-o8-2o24

Gh6nshyam Das Agarwat

Oirector

DtN - 00554522

ce&
il

&

UDIN: 24072591 8l(H lZD7163

Renu AgarwaI

Director

DIN - 00554524



Shri Kumar & Associates
cha!1ercd accountahts

385,/1-D.8agh Lata Shiv Prasad,
NearSood Dharam Kanta, Prem Nagar
Bareatty (Uttar Pradesh)

Contact No.: +91 9639321000
Mait: shrikumar ca@yahoo.co.in

O-
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G. SURGIWEAR LIMITED
CIN: U24236UP1 990PLCO1 2073

Regd Otfice: VILL. RASOOLPUR, JAHANGANT, SHAHJAHANpUR
CASH FLOW STA1EHENT FOR THE YEAR ENDEO 3,I st ]'lARcH 2024

RS IN LACS

PARTICULARS
Yearended

3'l st March 2024
(R3J

31st March 2023

1276.60

0-00
-581.71

0.00

0.00
-38.50

950.39

3298.26

1000.53

0.00
-884.46

0.00

86.99

-28.91

662.30

2407.O0

4905.04 3243.39

-106.3s

768.25

'566.57

320.20

-94.14

-1746.64

-1014.23

624.48

415.52 -2231-14

5320.56 1012.25

0.00 0.00
5320.56 1012.25

-6936.32

0.00

38.s0
,115.37

-202.40

-3064.0{

471.29

2A.97

-8.00

-7215.59

-0.70

762.54

2166.08

-950.39

210.50

1321.38

698.8s
-662.30

1977.53 1568.43

Operating Prof k beloro working capital changes
Adjustmcnts for changes in working capitat:
(lncrease)/Decrease in Sundry Debtors
(lncrease)/Decreas€ in Other Receivabtes

(lncreasc)/Decrcase in lnventories
lncrease/(Decrease),n Trade & other Payabtes

Cash Generared lrom Oper.tlons
Cash llow Irorn fxtra ordinary operatrng acrrvity

N6t Cash from Operatlngactivities

C Cash ltowlrom Financing activaios:
lncrease/Decrcase in Unsecured Loan

{ Repaymen0/Receipt orlfrom Shon Term Borrowings
(Repayment)/Receipt olllrom Long Term Borrowings
lnterest & Fin anc iat Charges

Ner cash used in Financing activities
Net lncrease/(Decrease) in Cash& Cash EquivalenG
Cash & Cash equivatents as at 31.03.2023/ 3I.03.2022
Cash & Cash equivatents as at31.03.2O24l 31.03.2023

B Cash llowfrom lnvesting acliviti*:
Adjustments lor cMnges in:
Purchase ot Fixed Assets

Proceeds lrom Sale ol Fixed Assets

lnteresl lncome

lncrease in Loans & Advances

Decreasc/ lncrcase in lnvestments

Net cash used in investing activities

82.51

17.O7

99.58

5.29

11.7A

17.O7

C&

& v p

As perour repon of even date annexed thereto
ForShri Kumar& Associates
Chartered Accounlants

DIN - 00554524

RenuAgarwal

lr^u

For and on behalt otthe Soard of Directors
G. SURGIWEAR LIMITED

Ghanshyam DasAgarwal
Director

DtN - 00554522
Dale:20-08-2024

UOIN: 24072s918KH12D7153

CA. Shri kumar
M. No.072591

A Cash Flow ,rom Oper5ting Activldo3 :
Net (Loss)/Prolat before tax but after extr6ordinary items
Adjustmenlslor:
Depreciation

lncome Tax o, Ea erYearAdiustmenr
Income Tax ol CurrentYear
MATorCurrenl Year

Profit/Loss on Sate ol Fixed Assets

lnterest lncome

lnterest & Financial Char8es



G. SURGIWEAR LIMITED
CIN: U24236UP 1 990P1C012073
Regd Office: VILL. RASOOLPUR, JAHANGANT, SHAHJAHANpUR

NoJes to finaueiat statementsllor the year ende 3i March,2O24

Company OveNiew

G. Surgiwear Limated {the company) is a Publ.ac timited company (ClN: U24236UP199OPLCo't 2073) incorporated on 11-07-
1990 under the provisions of the Companies Act, 1956 with the Registrar of companies,. lts registered office is VILL.
RASOOLPUR, JAHANGAN], SHAHJAHANPUR

Note - l. Significant accounting policies

1. ! Basis oI preparation of financiaI statements

The financiat statements of the company have been prepared under the historicatcost convention, in accordance with
generatty accepted accounting principtes in lndia (lndian GAAP) on an accruat basis. The company has prepared these
financiaI statements to compty in att materiaL respects with the accounting standards notified underthe Companies
(Accounts) RuLes, 20'14, and the retevant provisions of the Companies Act, 2013, to the extent appticable and the
guidance notes, standards issued bythe lnstitute otChartered Accountants of lndia. Accounting poticies have been
consistentty apptied except where a newty issued accounting standard is initiatty adopted or a revision to an existing
accounting standard required a change an the accounting poticy hitherto in use.

1.2 Use Of Estimates

The preparation of financiat statements in conformity with lndian GAAP requires the management to make judgme

estimates and assumptions that affect the reported amounts of revenues, expenses, assets and tiabitities and th
disctosure ot contingent tiabilitres, at the end ol the reporting period. Atthough these estimates are based on th
management's best knowtedge of current events and actions, uncertainty about these assumptions and estimat
could resutt in the outcomes requiring a materiat adjustment to the carrying amounts of assets or tiabitities in futu
periods.

1.3 Fixed Assets, lnlangibtelssets a!1d capitalurork innrlgress

1.4 Depreoiation

Depreciation on fixed assets is determined based on the estimated usefut life of the assets using the straight lin
method as prescribed under the scheduLe ll to the Companies Act, 2013. lndividuaL assets costing tess than
5000.00 or tess are depreciated within a year of acquisition. Depreciation on assets purchased/sotd duringthe period
proportionatety charged. Leasehotd tand is amortized on a straight tine basis over the period of tease. lntangibte assets,
if any, are amortized ove. the r useful [ife on a straight tine method.

.lbr G. SIIRG/W,9A R LIIIIIIED

flr-r O'St^dJk

Fixed assets are stated at cost, after reducing accumutated depreciation and impairment up to the date of the Batance
Sheet. Direct costs are capitatized untit the assets are ready for use and inctude financing costs relating to a
bo(owing attributable to acquisition of construction of those fixed assets which necessaritytake a substantiat period
time to get ready for their intended use. Capitatwork in progress includes the cost offixed assets that are not yet rea
for their intended use. lntangibte assets, if any, are recorded at the consideration paid foracquisition of such assets and
are carried at cost tess accumulated amortization and impairment.

DIRECTOR
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'1.5 Employee benetits

Shon Ierm benefits are recognized as an expense at the undiscounted amount in the statement of Profit and Loss of
the year in which retated service is rendered. Retirement benefits in form ofgratuity, teave encashment etc. wittbe
accounted for on accruat basis. The company has not incurred any tiabitities in this respect tittthe end ol the year.
Provisions of EmpLoyees' Provident Fund and Mascettaneous Provisions Act and Payment of gratuity act are not
appticabte to the company. However, there is no tiabitaty accrued in this respect as on the end of the tinancaatyear.

Grants and subsidies from the government are recognized when there is reasonabte assurance that (i) the company witl.

comptywith the conditions attached tothem, and (ii)the grant/subsidy witt be received.

en the grants or subsidy retated to revenue, it is recognized as income on a systematic basis in the statement of
profit and toss over the periods necessary to match them with the retated costs, which they are intended to
compensate. Where the g.ant retates to an asset, it is recognized as deferred income and reteased to income in equal
amounts overthe expected usefut Life ofthe retated asset.

Government grants of the nature of promoters' contribution are credited to capitatreserve and treated as a part ofthe
sharehotders' fu nd.

1.7 lnvestments

lnvestments, which are readity reatizabte and intended to be hetd for not more that one year lrom the date on whic
such investments are made, are ctassified as current investments. Att other investments are ctassified as tong term
investments. Current investments are carried in the financiat statements at lower of cost and lair vatue determined on
an individuaI investment basis. Long term investments are carried at cost. However, provision for diminution in vatue is
madeto recognize a decline other than temporary in the vatue ofthe investments.

On disposat of an investment, the difference between its carrying amount and net disposat proceeds is charged o
credited to the statement of profit and loss.

1.8 lnycdories

Att goods are vatued at tower of cost and net reatizabte vatue. Cost of inventories is determined on first in first out basis
Scrap is vatued at net reatizabte vatue

Net reatizabte vatue is the estimated setling price in the ordinarycourse of business.

D

DIRECo&
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1.9 Rcvcnucrceognilion

1.10 haoDc larcs

'1.1 1 PrsvisiotrLand contingent tiabitities

U? ilI{ITEDu SLIRG,III'IA,R I,I]}[IT]

DIRECI'OR

RBr'enue as recognized to the extent thal it is probabte that the economic benetits witt ftow to the company and the

revenue can be retiabty measured. The foLtowing specific recognition criteria must atso be met before revenue i

recognized:

Sate of goods

RBr'enue from sate of goods is recognized when att the significant risks and rewards of ownership of the goods h

been passed to the buyer, usualLy on delivery of the goods. fhe company coLtects Goods and Services Tax (GST) o

behatf ot the government and, therefore, these are not economic benefits flowing to the company. Hence, they a

exctuded from the revenue.

lncome from Job work/Services
Revenue from lob work/ Services is recognized when the contractuat obtigation is futfitted and goods/services are

detivered to the contractee.

lnterest
lnterest income is recognized on a time proportion basis taking into account the amount outstanding and the appticabLe

rate of interest. lnterest income is inctuded underthe head "Other lncome" in the statement of profit and toss.

Tax expenses comprise current and deferred tax, Current lncome tax is measured at the amount expected to be paid to

the tax authoriti€s in accordance with the lncome Tax Act, 1961. The tax rates and tax taws used to compute the

amount are those that are enacted or substantivety enacted. at the reporting date.

Deterred lncome taxes reflect the impact of timing differences between taxabte income and accounting income

originating during rhe current year and .eversat of timing differences tor the eartieryears. Dererred tax is measured usi

the tax rates and the tax laws enacted or substantivety enacted at the reportingdate.

Deferred tax tiabitities are recognized tor att taxabte timing difFerences. Deferred tax assets are recognized

deductibte timing differences onty to the extent that there is reasonabte certainty that sufficient future taxabte incom

witt be avaitabte against which such deferred tax assets can be reatized. ln situations where the company ha

unabsorbed depreciation or carry foMard tax tosses, alt deferred tax assets are recognized only if there is virtua

certainty supported by convincing evidences that they can be reatized against future taxabte profits. Deferred tax asset

are reviewed at each reponing date. As the company as in regular expansion, therefore, the is no possibitity for reversa

of delerred tax tiabitities, hence, the provision of deferred tax liabitities has not been made.

Minimum Atternate Tax paid in a year is charged to the statement ol profit and loss as current tax. The compa

recognizes l'4AT credit avaitabte as an asset onty to the extent that there is convincing evidence that the company wi

pay normaI income tax during the specified period, i.e., the period for which MAT credit is atlowed to be carried torward

ln the year in which the company recognizes MAT credit as an asset in accordance with the guidance note

accounting for credit availabte in respect of minimum atternate tax under the income tax act, 1961, the said asset

created by way of credit to the statement of profit and loss and shown as "MAT Credit Entittement." The compa

reviews the "MAT credit entittement" at each reportingdate.

The company recognizes a provision when there is a present obtigation as a resutt of a past event that probabty requi

an outflow of resources and a retiabte estimate can be made of the amount of the obtigalion. A disclosure for

contingent tiabitity is made when there is a present obtigation that cannot be estimated retiabty or a possabte or prese

obtigation that may, but probabty witl not, require and outflow of resources. Where there is a possible obtigation or

present obtiga tion that the tiketihood of outftow of resources is remote, no provision or disctosure is made.

C&
DiREC
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1.12 Earning?er ShaIc

Earning per share are catcutated by davidang the net profit or toss after taxes for the period attributable to equi

sharehotders by the weighted average number of equity shares outstanding during the period.

For the purpose of caLcutating, diLuted earnings per share, the net profit/ (toss) for the year attributable to equ

sharehotders and weighted average number ol shares outstanding during the year are adjusted forthe effects ot dilutive
potentiat equity shares.

1.13 Cash Ftow Statement

Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items and tax is adjusted

for the etfects of transactions of non-cash nature and any deferrats or accruats oI past or future cash receipts o
payments. The cash ftows from operating, investing and flnancing activities of the Company are segregated based on

the avaitabte inlormation.

1.14 Corporate SociatBesponsibitity

Board of Directors under purview of Section 135 of Company Act 2013, have ensured that the company spends, in

every financialyear, at Least 20lo per cent. of the average net profits of the company made during the three immediatety
preceding financiat years in pursuance to its Corporate Sociat Responsibitity Poticy. The company is regutar in spending

its appticabte CSR funds.

1 .15 Borrowing Costs

Borrowing costs that are directty attributabte to the acquisition or construction of quatifying assets are capitatised.

Quatitying asset is an assets that necessesarity takes substantiat period of time to get ready for its intended use. Other

borrowing costs are recognised as an expense in the period in which they are incurred.

G, SIJ RG IW E At{ LIMITED
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G. SURGIWEAR LIMITED
NOIESFOiMINC ?AAT OF IIiE FII!ANCLALSTAIEMINISFORIHE YEAR ENOEO3ISII1ARCH 202!

Yea. Ended on 31/03/2024 Y€a. Ended on 31/03/2023
OESCRIPIION

1.600,000 160.00 1600000.00 160.00

1,600,000 160.00 1600000.00 16o.OO

1,320,160 132.42 r320160.00 132.O2

r,320,160 132.O2 1320160.00 '132.O2

1.320,160 13202 1320160.00 132.02

1,320,160 1320160.00 '132.O2

EquitySha.6s ot Rs. 10/ each

EouitySlraresol R6.10^ eacn

SubscribedsndPtid-up:

EquftySharesot Rs.l0/.esch

NOTE.2
SHARE QAPITAL: ALrTHORlzEo, ISSUEp.SUBSCRIAEO [ND PAID-UP SBABE CAPIAI
a) Ths doraib otaurhori issu€d, subcrib3d 3.d

3l$ March 2024 313i March 2023

Equrty Shares outslanding at rhe oeSrnning ot lhs year

Add: Eq!ity Sha.es lssr.ied dunnE lhe year

Less:Equ ry Shares boughr back dur ngtheyear

r320r60.00
0.00

0.00

132.02

0.00

0.00

1320150_00

0.00

0.00

132.02

0.00

0.00

EquityShares olt3tandingatth6 end ofthe ysar 1320160.00 132,02 1320160,00 132,O2

ReconciLiaiionotth€numberotsha.esand.mount

c) Dotail ol sharehoLders hold

d) oer.i(sotsharesheLd P,omoters aiihe end ot the

e) Terms/RighlatlachedtoEquityShar€s:

sh.res olth6 company as on r.poni

Name o, ShsrehoLders 31st March 2024 31stMr.cn2023

Mr. Ghanshyam Das A€aflval

RM Financial S€ruices Limired

817,060
199,970

116,040

75,000

61.89
15 15

8.79

5.68

817060.00
199970.00

116040.00

75000.00

6i.89
15.15

4,79

5.64
1,204,o70 91.51 1208070-00 91_51

3lstMsrch 2024 31st I'larch 2023

Mr. Ghanshy8m Das AgaMal 817,060

199,970

116,040

30,240

61.89

15.15

8.79

2.29

817,060

199,970

116,040

30,240

61.89

15,15

8.79

2.29

0.00

0.00

0.00

0.00

1,163,310 8S,12 1.153,310 84.12 o.o0

proposed by the Board oi Dtsciors is subjecl ro ue approvat of the snafeiotders in the ensling Annual G€n€rat Meeting, *cept in case ol ant€rim dMdend

distribution willb3 in p.opo.rion !o the numberolequity shares hetd by the shareiotders.

NOT€ 3

FESERVES& SUBPIUS

3lsr lYsrch 2024 3lstMsrch 2023

10.00

3.70

50.00

12135.62

2716.55

10.00

3.70

50.00

10613.08
'1522.5A

14452.18 12135 62

r49',r5.84 12199.32

a) S€curirils P,omium
Securirres Premiu m

srare capird subsidy Reserve

c, Surptu3/(Drficn, in Sratomsnr ol Prolit & lor!
Bslanceas perlaslyear

Add: Proriv (tossl after lax for year

"<*
RLI\IITEI
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NOIES FORMING PART OF ]HE TINANCIAL STATEM'NIS FORIHE YEAR ENO'OsTSIMARCH 2024

IONGlEAM BORBOWINCS

3rsl March 2023
0 Secured Loon from Bank3

CarLoan frorn HDFC Bank

(Cat Loen ll€s been avaited lrom HDFC Bank aN is securect againsa f/llrthecanon ol Motot Vehicles owned by the company,
rcpaynent lerms end condilions as pet sanction lettet ol benk)

Car Lo?rllrqn $ate BEnk ot lndia
(Ca. LoEn Es been awiled t oh State Bank ot lnctla sN is securecl a(ainst Hypodecation ot Motot Vehicles ownnat by the
company, rcpeyment tetms and condlions as pet sanction tenet of bank)

Term Loan Ircm Stare Bankothdla
lferm Loan has been availed frcm State Bank ol lndia and is s*,ured aqeinst HFothecetion of plant & Nachinery owned by
the compafiy, repayment te.ms and conclitions as pet senction tettet ot btnk)

Term].oan |rom HOFC sank

fe.m Loen has been availed Lofi HDFC Bank Ltd. ancl is secur.d against Hy@thecalon ot ptant & Mechinery o$l(,c! by the
company, .opeynent te.ms ancl condilions as per sanctbn lettet ot bdhk)

Te.m Loan komUnlon Banrot tndia

llem Loao has been afailed tom Union Bank ot tNia a1d is secued sgeinst HBothec2ton of plint & Machinery owned W
the com@try, tepayment terms aN conclitions as pet *,nction tene, ot benk)

ii) Sgcured to6ns trom N BFCS/ Financial lnstitudon!
Te.m Loa n tiom Siemens Frnancial S€rvices Plvale Lrmited

(Tem Loan has been avaited from NAFC nanety, Siemens FinanciEl SeNices piwte Limited aN is sacurect against
Hwothecalioh ol Plant & Machinery owned by the company, rcwment terms and conditions es pet ageemeno

rl) Unsecured Loans fron Oi,e.toG. Rebrires & Oth.rs
Onsctors, Ret.tives

Othors

43.42

7',\.17

2068.61

403 3!

253.01

127A.OA

79.50

875.44

76.00

t't 1.16

1531.48

0.00

0.00

224.92

79.50

876.54
5054.97 2903.59

CarLoanlrom HDFC Bank IJC- 112615901 6o 4.22 11.51 NIL NIL

Car Loan l.om BDFC Bank A,/C 1 19401559 60 27 _42 54.85 55.r7 NIL

car Loan kom rrDFc Bank,lJc a6793130 60 4.35 4.71 13.03 NIL

Car Loan lrom Stare tunk ot tndia A/C- 38r46275560 91 12,56 NIL NIL Nlt
Car Loan trom Srate aank or rrdiaA/C- 38306505947 91 8-51 10,33 NIL NIL

Car Loan irom Srare Eank ol rndia A/C- 39189623125 9.00% 3.14 6.35 6.49 NIL

Car Loan tom Stare Ban( ol rndrd A/C. 41235463986 8.30% 60 33.60 67.20 95.03 NIL

car Loan irom sGte R3nk ol lndia Nc- n2426925a79 9.90% a4 3.56 7.32 4,27 NIL

MachineTerm toan from Slate B3nkof lndia

3G7614A2715 84 NIL NIL NIL

Machro€ Term Loan lrom Srare Bank or rndia

37642174746
78 47.91 105_40 NIL NIL

Machin€ Tem Loanrrom Sr8re Bank ottndia
34324177276

'12 33.38 NIL NIL NIL

Iqachine Te,m toan lrom Slare Eank otlndia
38577008911

60 13.05 NIL NIL NIL

Machine Term Loan iiom Srare Banko,tndia

39577044261
9.25Yr 36 NIL NIL NIL

9.40% 120.OO 230,2',1 Ntf NIL
Machinelerm toan trom Srare Einkol tndia

f'lachine Ierm toan Irom SGre Bankol lndia

40885755€60

4036951711.1

84 248,00 720.O0 427.77

Mach neTerm Loan lrom Srare B3nk ol lndia

4',l203292033
9.25% 36 82.22 205.56 369.16 NIL

Machine Term Loan trom Srar€ Bankolhdia
a190763a727

56 300.00 600.00 1270.19 NIL
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G. SURGIWEAR LIMITED
NOTES FORMINC P R'I OF IH€ FINANCIAT SIATEMENTS FOR THE Y'AR ENDED

Nlachine Term Loan trom HDFC B3nk Limir€O 87922063 9.00% a3 96.66 193.31 443.2A 500.00

MachineTerm to3.lrom Unron Bankot India

r 15026170000002 60 7.62 15.24 21.93 NIL

Machin€ Term Loan trom Union Bankoi tndta

1 150262t40000043 8,AOd,6 6o NIL Ntt Ntf

Machine Term Loa. irom Union Eank o, hdia
115026440000044 a.8o% 6o 92,O1 196.22 330.74 NIL

Te.m Loan lrom Siemens Financiat SeMces privete

Lrmned A/c- 499961 37
11.00% 24 56.95 Nlt NIL

Term Loan lrom Siemens Financial S€tuices Privat€

LimiledA,/c 410029336 32.O3 67.76 97.24 Ntr

Term Loanirom Siemens Frnanciat Services Private

Limited A/c- A9995547 24 63-01 NIL NIL NIL

Term Loan from S€mens Financia(S€rvices Private

Limit6d A/c 410112472
11,254/r 6o 35.A9 76.03 184.60

Term Loan from Siemens Financial S€rvaces Privato

timitedA/c-A9996139 24 a9.ao NIL NIL NIL

Term Loa.lrom S emens F nancialServicesPrivare

L mrred A/c- 410142845
11.00% 48 5a.48 '123.)2 216,00 NIL

Term Loan from Sremens Frna.cia(S€tuices Private

Limil€d aJc-a10037090 11,00% 4A 75,20 159.10 246.25 NI

Term Loan Lom Siemens Financial SeNices Private

Limte<tAlc-410014181 48 119.1a 252.16 413.64 NIL

Tsrm Lmn trom Siemens Fina.cial S€tuices Prival6

Limated A/c- at0't24519 11.00% 131.42 275,05 NIL

lerm Loan irom 9eme.s Financial SeNices Privare

Limiled A/c' A10032161
11.00% 4A 17.60 NIL

T€rm toan from SiemensFinancial SeMces Privat6

LimiredA/c-a9995231 50.44 69.O6 NI N'T

Naiur€ otSecurity to. to

Ca. Loan trom HDFC Bank Secured againsi Hypothecation ol Moior V€hict6s owned bytho company
ca. Loan from st3t€BEnkoilndla Secur€d against Hypothecation ol MotorVohiclos owned byth6 company
Term Loan from Siare Ba nk ol hdia of Pl.nr & Machin€ryowned
lcrm Loan lrom SEmens frnencral

servic€s Private umit€d
Secured againsr Hyporhecarion of P[.m A M6chi.ery oMed by the company

with ROC beyond the
oescriprio. ol Ch.rge tocarion ol the registrar oare - .harge hsd ro be Reason loi detay in .egistration

NL

Company has been declared as wiltLrL dslautt6. in tho
Oat€ otdectaraion as wilfut

N]L

NOTE.5
DEFERRED TAX ASSEI/!tAaItTtES (N Er)

Delerod &xecssots on accou ot:

Ft(ed Assers: Impacr o, df,erence beMeen tax dopreciation and dspreciation charged tor tinsnciat repofung

B"^^, A0"*^l
t G. SLTRGMEARI,IMI,,

3l si March 2024 3lst March2023

171.43 171.43

171.43 't71.43

DIREC

NIL

48

37.24
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G. SURGIWEAR LIMITED
NOIESFORMINGPARTOTTlrE fINANCIALSIAT'MENIS FORTH' YEAR ENOED3ISTTIARCH 2024

NOIE 6

SHORTTERM BORROwlNGS

31sl March 2024

S6cu/ed loans Aom Banl
cssh credh Llml trom sr8t6 Bank of lndlo
(cash credit Ltmn has been avg ed nom srata Eank ol lndia to meet the working capital needs olthe company, aN E secued
aEatnst hy@thecation ot stock and Book aeb$ ol the company, and is repayable on ehnand.)

Cash Credh limt l.om HDrC aanl
(cash crcdir Ltmn has been aeatled from HDFC BankLtd. ton eetthe wo inScapital needsolthe compaoy, End is secwed against

hyqothec,ation ol stocl and Eook debts ol the cohpatry. and is rcpayeble on damaNt.)

StC Limhtrom srate Ba.k ol lndia

Cunent Maturities ol l-ong Term Borowingg

2474.43

749.O2

0.00

1893.99

2476.97

0.00

399.98

1517.55

5157.03 4394_50

R€paFsnt To.ms for Shon Term

Cash Credit Limhirom Staie Eank ot 9_40 Repayabte on Demand

Cash Cr€di Limittrom HDFC Bank 9.OO Repay.bLe on oemand

Naiur€ of Sccurity for Shon Term S€cur€d torTowi4l
WotkinEcapitat loans kom banks are secued W hypothecalon aN first peri-pasu charge ol.,,e stock eN book clebts wth Maqjn ot 25% on Stock aN 10 on Book

DebE of a* upto 45 days,: CollatercIly secutecl by hypothecation ot plant 6nd machinery ol the Company aN Equnable moftgage ol propenies stanctit6 in the netue of
rhe co,npany situated at khasrc no. 771 /1 , A$ade Hathoft Bujutg, Stuhjahanpur

Fulhet, the wo in|capiral laan is secured w extenston ol equilable nottlale ol Residemiat-cum-Faclory tanc! and huilding situsted at Rasoo4w jahangani

shauahanpu in the name ol smt Ren! AgaNval i//o- shti- Ghanshyan Das agaruql FuiheL the working ceplal loan is secuecl by extension of equiaable mottpge of
Residential flars owaed by rhe company situatecl at City pE 9 Lodhiput, Shahjahenpu. Funher,lhe WorkinS Capital loen is securcd by extension ol equitablo mortgege

ol propett situated ar Fourth Floor Kishna Coaty A!€ftment Saidput Hoknas Rompw lleinilal Mini Eypess Bdreilly in the neme ol Vinofita AdarweL Futthor, ahe

Wotking Capitgl loan is secuect W extension ot equhable nwE ge ot $operg siuatec, DLF fowers,15, SllNeiiMa4, New Delhi.

Futhea rhe loan has been 8)aranteed by the cliectot ot the co.

c src,ed with ROC beyondfi€ statutory peiod

Descriptio. ot Charge Localion olihe registrsr Dato - chargo had to bo Reason for detoy in registration

NI

Marerial discrepen.ies rn

has b.e. dcclarcd . s wilfut delautl€r in the

DIRECTOR

sratemenrs ofcurrentasseG filed wirh banl(s

/t-'"'.\

D]RECTOR

Dale of decta,.tion as willut
NL

@
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G. SURGIWEAR LIMITED
NOIES FONMING PAft OT T}lE fINANCIAL STATEI,IET{TS fOR IIIE YEAR ENDED 31ST I{ARCII 2024

NOIE,7
IRADEPAYAALES

31st Mr.ch 2024 3lstM.rch2023
Tolatoutsrand'ngdues to mic.o enterprises and sma( enrerprises
Toral outstandrntdres to credirors orher than micro€nt€rprises and smaLl ontsrprises

0.00
195.50

0.00
197.92

195.50 197.92

Oorsrandlng tor foUowlhC p.rtods t.om du6 dete or p.ym.nt

(DMSME

{ai) DisBnsd du€s-MSME

(t)oispured du6s{ih€rs

0.00

0.00

0.oo

0.00

0.00

o.0o

195.50

0,00

0.00

0.00

o_00

0.00

0,00

0.00

0,00

0,00

0.00

0.00

0.00

0.00

0.oo

195.50

0.00
0.00 195.50 0.00 0.00 0.00 195.50

Olrsrsndlng tor f oUos{ng pariods tiom duo date ol p,yh6nr

IDMSME

{ii) Oisptnod dL,€s'Fsr.,lE

{iv)oisputed duos-othe6

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

197.92

0,00

0.00

0.00

0.00

o.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

19792

o.o0
0.00 't97.92 0.00 0.o0 000 197 92

avaitable wilh ihe company. Funher, there are no unbilt€d duoseiih€r atfie 06ginningorsndofthey6ar.

NOTE. A

OlH ER CURRENT TIABILIIIES

3lstMarch2024 31rt Mr.ch 2023

Ad€nces Receiv€d lrom cusrom€.s
Paym€nt Dm to EmOloye€s

129,67

270.37

79.78

20161

400.o5 281.39

NOIE,9
SHORTTERM PROV!SIONS

Trode Paysbles alFrrg schedlie

:-ro' b. st

313tMarch2024 3lstMarch2023

(a) Provisaor tor €mptoyca bensfits

E.S.lPayable

Emptoyee Providenr Fund

Fmp(oyer Provldenr F!nd

(b) Othars (Sp€dry nature,
P.ovidsnt Fund B(p. Payable
hcomeTax Payable

IDS Payaote

TCS PayabLe

Dkeclor Current Account

Prof essional Tax Payable

GSI IRCM) Payabte

139.91

12.33

1.01

69.95

40.48
0.87

758.5r
0.04

3.67

139.52

2_24

11.96

11.96

0.98

211.96

51,94

1.05

402.10

0.05

4.07

1041.78

TRGIIIEAR TN4ITEDP For G. SLTRC;'I7EAP LInmED

AA-*.rJ
DIRECTOR

DIRECTOR

&
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G. SURGIWEAR LIMITEO

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE PERIOO ENOED 31SI MARCH 2024

NOTE-10

FIXEO ASSETS

Sr.

No.
Panicutiars

Gross Block Deprecialion Net Btock

As on 01-O4

2023

Addirion

duringthe
yeat

Sate/

Adjuslment
duringthe

year
31-O3-2024 01-o4-2023

Duringthe
Adjustment
duringthe

year

from
Retained

EErnings

31-03-2024 31-03-2023 31-03-2024

1

2

3

4

6
7

I
I
10

11

12

13

14

15

(Al Tangible a$ets
Euildang

Solar PaneLs

Vehicle (Car)

Vehicle (Scooty)

Good CarnerVehictes

Land

Computers and Accessories

Computer SofNvaro

Furnituresand Fixturos

Salety Arms
PLant and Machinery

Ptant and f4achinery (RandD)

BuiLding (RandD)

Furniture (RandO)

Computer(RandD)

Totat (A)

(B) lnEngibteAss€ts
Patents and T16demalks

Totat (sl

(C) CapitatWork ln Progress

Work in Progress Building

Totat (c)

36M.',17

250.30
662.72

17 _22

s2.94
173.00

460.18
116.16

407.1A

3.76

12339.25

709.01

103.03

5.72
46.07

215.90

25.4O

9.98

0.00

23.50

829.44

8.00

0.00

10.52

0.00

5817.74

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00
0.00

0.00

0.00

0.00

0.00

0.00

0.00

3860.08

275.70

672."10

17.22

116.45

1002.44

465.17

116.16

417.70

3.76

18156.99

709.01

103.03

46.O7

806.42

42.94

2s8.95
11.89

32.26

0.00
409.29

62.43

195.50

1.22

4136.33

281.22

34.60

5.44

43.77

116.34

11.76

73.78

0.68

9.95

22.55
18.42

29.00

0.00

945.48

45.39

3.26

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

922.11

54.74

332.73

12.5-7

42.21

0.00
431.84

80.85

224.50

1.22

5081.81

326.62

37.86

5.A4

43.77

2437 _75

20? _32

403.77

5.33

60.68

173.00

50.88

53.73

211.64

8202_92

427.79

68.43

0.29

2.30

2937.31

220.95

339.97

4.65

74.24

1AO2.U

36.33

35.31

193.20

13075.18

382.40

65.17

0.29

2.30
19030.74 6940.48 0.00 25971.21 6322.31 1276.60 0.00 0.00 7598.91 12704.42 18372.30

25.5s 0.00 0.00 25.55 0.00 0.00 0.00 0.00 0.00 25.55 25.55
25.55 0.00 0.00 0.00 0.00 0.00 0.00 0.00 25.55 25.55

14_46 211_75 215.90 10.31 0.00 0.00 0.00 0.00 0.00 14_46 10.31
14.46 2',11.75 2'15.90 10.31 0.00 0.00 0.00 0.00 0.00 't 4.46 10.31

Torst (a+a+c) '19070.75 7152.22 2'15.90 26007.O7 6322.31 1276.60 0.00 0.00 7598.91 12748.43 18408. t6

16670.30 3064.04 663.59 19070.75 5427.10 1000.53 105.31 0.00 6322.31 11243.20 12748.43

'T^-" 
Ae."J"i

For and on behalfolthe Board of Di
& L'-

Ghanshysm basAEarwat

Director

DrN - 00554522

Renu Agarwal

Director

DtN - 00554522

m
tt
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G. SURGIWEAR LIMITED
NOTISFORMINCPARIOTIHEfINANCIALSIAIEMTNISFORIfiEYEARENDEO3ISI

NOTE - 1'I

NON - CURRENT INVESTMENTS

313t Ma,ch 2024 31!tMorch2023

A No. Trad6 lr rcstmont! (valuod at Cost unlas! oti€.wir. 3t tad)

lnvostment h Equity lnstrum6nB (Unquot6d)

rnvesrmenr in Equiry shares or NeniMemiFoods private Limited lNo, of sharcs - 119227)

lnvestment i. Govornmonr Secu.itics (Uoquoted)

Accired hreresr on FDR

A Irdc hw.th€nis (vsts.d ar Cost unlalr oir.twtla $rr6d)
lnwsnno i,l Muiull Fu.d! ((hrcrcdl

SBtEquity Saving Funds (lNF2ooKAlDA4, No_ ot Units - 949.047.8A) rysoed al Lower o, Cost and Msrkel Vstu€)

11.92

10.35

34,84

200 00

11.92

15,60

27,23

0.00

257,',ts 54,75
At€r egare .moo. r or quote(, rrve$ menls lMan 212.00 Iacs)
ASSregate amounr ol unquored rnvesrmenrs

200.00

57.15
0.oo

54.75

NOTE.12

3lstMarch2024 3lst{srch 2023

219 69 r04 33

2t9,69 104,33

Term Loans A Advances

SLTR

NOTE.13
INADE NECEVAAIE

3lst March 2024 31sl March 2023
unsecured consido.ed Good

Debls ouln3.din8 ror a perD<l exce€djn8 six .nontis
Oeblsoutsrandinglora period lessthan sL( months

0.85
rr32.57

4.48

1022.59

1133.42 1027,O7

Out tlndlngrortollowlnSp.nodsircmdu.date ot paymont

2-3

(i)uidt 
'n.nri* cd.dG -.4id.rd,.od

(ii) und6alld rd. n*.r6b1a - cmid.r.rloubrtut

l.lt tsr-r66F6r-r.@*hidao.d

(iv, Dnond rdd. i...rv.to- @idd.dd,tin

0.oo 1r42.57 0.03

0.00

0.00

0.m 0.00 1',l32.71

o-00

1132.57

Outlt.ndinatortotlowi.gp.riode,'oddu.d.t ot p.ymnt

{i) ur'6.rrbdr6n dMrd -d!ic...aind
tii) uidrBr.dtrn iGriu6 - 661d.r.d &(brtil

ro or{-r.d. n d!/.dHaEid.dld

!6': P'@6@ 
'd 

doubnur ftavdE (ol.l!r.c . und:

1022.59 0.86 0.01

0.00

o-oo

1026_40

0.00

tor G. SURCII:E!.R LIMITE|

[**' A6-"r"t
C& DIRECT(

oool
o.ool

oarl
o.ool
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G. SURGIWEAR LIMlTED
NOI€S TORT.lINC PAII OF IHE FINANCIAT STAIIM€MIS FOA TH' YEAR ENDEO 3IS' HARCH

NOTE.14
INVENTOAIES

NOT6 - 15

CASHANO CASH

Cash i. hand las c€tulied byrhe managem6n0 1.85

97,72

31sl March 2023

3.25

13.81

17.O7

NOTE,16
SHOBT.TERM LOANS ANO ADVANCES

3l st March 2024 31sr l'aarch 2023

Advan.e roSupplier (Raw Marerial)

Advance ro S!Dolis. (Ilachines)
332.38

329.81

39.01

446.98

16A2,09

71.70

701.20 2200.77

NOTE 17

OTHER CURREN] ASSEIS

313t l.larch 202a 3lslHarch2023

Head Office (l'ledical Divislon)

lAt Cost ot Nat Realisable ralue wrlct eve, is iess)

Raw Msterial & Cornpon€nts

(At Cost ot Net Realisable vaiue wnich ev6f,s less)

R & O Dnnsion

lAt Cost or Nd Realisable wtue which ets is less)

1187.75

4124.95

7.05

865.95

3479.17

8.06

5319.75 4753.17

31 sl March 2024 3 l st March 2023

Othe.s - Unsocu.ed, Consade.ed Good

Oopolntswirh GovemmsnlAulho.iti6!
GST Batances

GSTAppHlFY20lT-1E
GSI C.edit l.dger
OST Cash Le.dEer

l.come Iar Deposit under Appeal

hcome Tar Retund Re.eivabre (2015-r6)
lncomeTax Relund ReceivaDte (2018-19)

1/1

!.66
r.55

804.50

0.00

121.25

3.99

5.04

241

3.43

0.00

143.51

0.00

54_00

3.99

5.04

943.71 212.34

'/t'-''-t
&

;or G. SLTRC/i.,,'/;4r'( LiMITED

Rrr" AA<^"eJCA
DIRECTOP



G. SURGIWEAR LIMITED
NOTES FORMING PARTOFTHE FINANCIAL STATEHENTS FOR THE YEAR ENDED 31ST MARCH 2024

PARTICULARS ( Rs, ln lacs) ( Ps. ,r, lacs,

NOTE. 18

REVENUE FROM OPERATIONS

PARTICULARS Fortheyearended
31st March 2024

Fortheyearended
31st March 2023

Revenue from Ope,ations
Domestic SaLes

Export Sales
15782.26

1091.31

14'.t32.45

952.33
16873.s7 15094.77

NOTE. 19

OTHER INCOME

PARTICULARS
For the year ended
31st March 2024

For the year ended

31st March 2023
lntereston FDR & Other

Rent Received

Capital Gaan on Sale of Mutuat Funds

Other lncome

13.17

16.57

1.09

7.68

6.79

17.43

0.00

4.75

38.s0 2A.97

PARTICULARS
For the year ended
31st March 2024

Forthe year ended

31st March 2023
Medicat Oivisionr

OpeningStock

Add: Purchases

Less: Closing Stock

R & O unit:
OpeningStock

Add: Purchases

Less: Ctosing Stock

Totat(B)

3a79.17

4560.'t I
3014.39

4419.87

8439.35

4124.9s

7434.27

3479.17

4314.39 3555.10

8.06

0.00

20.67

0.42

8.06

7.05

21.09

8.06

1.01 13.03

43'15.40 3568.13

NOTE 21

EMPLOYEE BENEFIT EXPENSES

h^t A*^'"Bt
3. SLIR6II{'EARI.N

PARTICULARS
Fortheyearended
31st March 2024

4606.74

184.49

167.5'l

4264.73

178.27

133.51

Satary& Wages

Contribution to Provident Fund and Other funds

StaftWetfare

4954.7 4 4576.60

o&I

DIR

NOTE - 20

COST OF RAW MATERIAL CONSUMED

-/t-.,\

Totat(A)

For the yearended

31st March 2023



G. SURGIWEAR LIMITED
NOTES FORMING PABf OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 3.I ST MARCH 2024

PARTICULARS ( Rs. ,a lacs) ( Rs. ,r, lacs)

NOTE - 22

FINANCE COST

PARTICULARS
For the year ended

31st March 2024

For the yearended

31st March 2023
lnterest & Charges

Bank Charges

905.86

44.s3
640.16

22.14

950.39 662.30

NOTE, 23

OTHER EXPENSES

OTHER MANUFACTURING EXPENSES:

Etectricity Expenses

Generator Running Expenses

Freight & Cartage

Custom Duty Expenses

Packing Expenses

Stertisation Expenses

Gas ForSterlisation Ptant

f4anufactnufacturing Expenses

Research Expenses (Testing)

OTHER EXPENSES

Repair& Maintenance

Printing& Stationery

lnsurance

Travetting & Conveyance Expenses

Directors Travetting Expenses

Misc Expenses

.lournats & Periodicats

Business Promotion

Audit Fees

Plantation Expenses

Subscription & MemberShip Fees

Fees ofTrade Fair, Conference & Exhibition

Legat & Professionat Fees

Tetephone Expenses

Adveniscment ExDenscs

Computer Expenses

Rent

Office Expenses

Discount

Etectricity Expenses (Administrative)

Patent Related Expense

Cease Fire Expenses

European Certificatc Fccs

Postage freight, Courieron Sates

l.,lunicipatTax

Pujan Expenses

Donation

GST Expenses

,II'I

298.89

20.99

47.42
'114.59

42.47

8.81

79.22

3.00

7.06

1.29

168.93

92.37

22.13

0.85

36.49

2.35

7.89

0.00
't.27

44.26

0.00

0.26

329.45

3.02

0.57

325.46

1.42

267.57

55.07

116.87

51.74

5.68

0.54

56.54

3.00

8.27

1.31

'102.71

55.80

22.79

0.49

21.29

2.08

7.59

0.12

1.72

21.10

2.43

0.00

308.90

7.74

0.63

1118.34

0.00

D+ G. SLTRGIWEARUM]

("r" P+*tA

PARTICULARS
Fo, the year ended
31st March 2024

Forthe year ended

31st March 2023

107.52

54.S5

261.13

8.'12

13.05

30.33

55.91

34.77

104.50

27.24

244.15

2.65

12.15

30.77

30.s2

567.s7 592.47

C&

D,IRECTOR

&

DIRE

. ForG. SLR(



G. SURGIWEAR LIMITED
NOTES FORMING PARTOFTHE FINANCIAL STATEMENTS FORTHEYEAR ENDED 3lSTMARCH 2024

PARTICULARS (Bs. ,a lacs., ( Rs. l,, lacs)

1797.71 2321.60

66.94

1.36

0.89

6.56

0.57

69.19 69.79
2434.47 2944.26

N4easurement Expcnscs

Commission Expenses

Security Expenses

R & D Unit:
Wages & Satary

Etectracity Expenses

Travelling & Conveyance Expenses

Note- 26

Note - 27

NOTE. 24

CURRENTTAX

Curronl Tax Expcnso

lncome Tax For Eartier YearAdjustment

PARTICULARS
For the year ended For the yeal ended

31st March 2024 31st March 2023

581.57

0.14

884,46

0.00

581.7'l 884.46

NOTE - 25

EARNINGS PER SHARE

PARTICULARS
Fortheyearended
3'l st March 2024

Fo. the yearended

31st March 2023
Net ProtiV(Loss) attributabte to Equity Sharehotders (Rs.)

Weighted Average Number of Equity Shares

Basic and Dituted Earnings PerShare (Rs.)

Nomanal VaLue Per Share (Rs.)

271655235.94

1320160

205.77

10.00

1522542sA.72

1320160

115.33
'10.00

ln the opinion otthe Board the current Assets, Loans &Advances are realisabte in the ordinary course of
business atleast equat to the amount at which they are stated in the Balance Sheet. The provision forallknown
tiabitities is adequate and not in excess of amount reasonabty necessary.

Some of the sundry debtors, sundry creditors, Loans and advances are subject to confirmation and
.econcitiation. Consequentiat adjustment thereof, ifany, witt be given eftect into the books otaccounts in theyear
of such adjustment,

&

<,-
ii, STIRGIWEARI

f"* r P€"-r^"0
DIRE R

0.10

1.25

93.78

0.18

o.70

58.06

Paymentto Auditors inctudes:

Statutory audit fees

Tax audit fees

Fees for certilication

Fees tor other servrces

Reimtlursement of expenses

2.40

0.60

0.00

0.00

0.00

do D

2.40

0.60

0.00

0.00

0.00



G. SURGIWEAR LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEHENTS FORTHE YEAR ENOED 31ST HARCH 2024

PARTICULARS ( Rs.ln lacs) ( Rs. ,, lacsJ

Particulars
For the year ended For the year ended

31st March2024 3lstMarch 2023
Cltrlingentliahitities

Claims against the company not acknowledged as debt Nir Nit
Ctaims byemptoyees Nit Nit

Nil
lndirect tax matters Nit Nit
Other Matters Nit

Guarantees 't 818.00 2146.00
Other moneyforwhich the company is contingentty tiabLe Nit Nit

Commilmejts
Non.canccllabtc tcasc commitments Nit Nit

Not taterthan oneyear Nit Nit
Later than one year and not later than five years Nit Nit
Laterthan ive yeaas Nit Nit

Estimated amount of contracts remainingto be executed on capital account and not provided

for Nit Nit

Uncatted liabitityon investments partly paid Nit Nit

Other Commitments Nit Nit

TOTAL 1818.00 2146.00

Note - 28

Retated Party disctosures required as per Accounting Standard - 18Note - 29

a.List ot retated partles

b. Transactions with Retated Parties

lt.- (rr" AA"--j"[

Name of the Party Retationship

Key Manageriat PersonneI

Dr. Ghanshyam Das Agarwal Managing Director

Mrs. Renu Agarwat Director

Mr. Vinamra Agarwal Director

Mrs. Rishu Agarwal Director

Retatives ot Key Manageriat PersonneI

Mr. Saumya Agarwat Director's Son

Mrs Lavanya Agarwal Director's Daughterin Law

Name of Party Nature ofTransaction
Amount as on 31st

Match 2024
Dr. Ghanshyam Das Agarwal 480.00 480.00
Dr. Ghanshyam Das Agarwat Royatty 4.00 4.00
l'4rs. Rcnu Agarwat Directoas Remuneration 198.00 198.00
Mr. Vinamra Agarwat Director's Remuneration 198.00 '198.00

14rs. Rrshu Agarwal Director's Remuneration 198.00 198.00
Mr.Saumya Agarwal Satary 186.00 186.00
Mrs. Lavanya Agarwal RFI 180.00 180.00

NiL

Nit

Contingent Liabitities & Other Commitments

For G. SURGi',VEAR LIMIIED

Amount as on 3l sl
M8rch 2023

Director's Remuneration

DIRECi



G. SURGIWEAR LIMITED
NOTES FORMING PARI OF THE FINANCIAL STATEMENTS FORTHE YEAR ENDEO 31ST HARCH 2024

PARTICULARS ( Rs. l, lacs) ( Rs. ,n lacs)

c. Batance Outstanding ol Retated Parties :

d. Terms and conditions ot transactions with retated party

I hc transaclions with rctatcd panaes are made on terms equivatent to those that prevait in arm's length transactions. Outstanding batances
at the year-end are unsecured and setttement occurs through banking channets. Forthe year ended March 31, 2023 (and any of the previous
years)the Company has not recorded any impairment of receivables retatingto amounts owed by retated parties. This assessment is

undertaken at each reporting period.

Note - 30 lnformation pursuant to para 5(viii) of the General lnstructions to the Statement ot Profit and Loss is nil

Note - 3'l ln,ormation pursuant to para 5(ii)and s(iii)olthe General lnstructions to the Statement ol Profit and Loss is nit

Note 32
AdditionaL Regutatory lnformation/disclosures as required byGeneral tnstructions to Schedule lllto the
Companies Act, 2013 are furnished to the extent appticabte to the Company.

Note - 33 The MSME status ofthe creditors is not known tothe Company; hence the information is not given.

Nore - 34
No provision for retarement benelits has been made, in viewof accounting poticy No. 1.5 The impactorthe same
on Prolit & Loss is not determined.

Note - 35 Ratio Analysis & its etements

./"-"'
\

G. !; LIRGIII' E AR LI W' E D

Name o, Pa rty Receivabte / Payabte
Amount as on 31st

March 2024
Amountas on 31st

March 2023
Mrs. Renu Agarwat Payabte 7.OO 7.00
Mrs. Renu Agarwat Payabte BaLance in CurrentA/c '143.54 83.49
t'4r. Vinamra Agarwal Payable 35.00 35.00
Mr- Vinamra Agarwal Payabte Balance in Current A/c 163.31 42.64
14 rs. Rishu Agarwal Payable 30.00 30.00
Mrs. Rishu Agarwal PayabLe Balance in Current A./c 189.68 74.27
Mr. Ghanshyam Das Agarwal PayabLe Balance in Current fuc 261.98 157.70
Mrs. Lavanya AgarwaL Payabte Batance in Current tuc 58.63 12.81
l'.'1r. Saumya Agarwat Payabte 7.50 7.50
Mr. Saumya AgarwaL Payabte Batance in CurrentA./c 3.10

Ratios FY 2023-24 FY 2022-23 Change

Exptaination (if
variance more than

25Vo,
(i) Currenl Ralio (in rimes) 1.44 -0.'t 5
(ii) Debl'Equity Ralio (in lrmes) 0.68 0.59 0.1 5
(iii) Oebt Service Coverage Ratio 1.27 1 .'19 0.07

(iv) Retum on EquityRatio (intimes) 0.54 0.56 -0.03

(v) lnventory Turnover Ralro lintimes) 3.35 3.64

(vi) Trade Receviable Turnover Ratio (in times) 15.62 14.55 0.07

(vi,) T.ade PaybteTurnover Ratio (in times) 85.78 47.94 0.79
(viI) Net Capitat Turnover Ratio (in trmes) 24.05 12.08 0.99
(ix ) Net Prolil Ratro (in %) 't 9.55 15.95 0.23
(x) Reruro On Caprtal Employed o.17 0.16
(xi) Ret!rn on lnveslmenrs 15.69 _._-14.53 0.08

OT G, SLIIJG

Sr-" PS=.,rJ
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G. SURGIWEAR LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2024

PARTICULARS f Rs. ,r lacs) (Rs. rn lacs)

Note - 36 Detaits of CSR Expenditure

PARTICULARS Amount as on Slst
March 2024

Amount as on 31st
March 2023

GrossAmount required to be spend bythe company during the year

Amount spend by the company duringthe year

Amount yetto be spend in cash

56.29

325.46

NIL

48.05

1118.34

NIL

Note - 37

Disctosure requirements as notified by l4CA pursuant to amended Schedute lll:
The Company has not traded or invested in Crypto currency or Virtuat Currency during the finaociat year.

- The Companydoes not have any Benami Property under Prohibition of Benami Propeny Transactions Act, 1988.
- The Company has not been dectared a witfutdefautter byany lenderwho has powers to declare a companyas a wilfutdefaulter
- The Company has no Scheme ofArrangement approved by the competent authority specitied undersection 230 to 237 otthe
Companies Act, 20'13.

Previous Peraod liSures have been re-grouped / re-ctassified, wherever necessary, to make them comparabtewith Current Period's
classification.

As perour report of even date annexedthereto
ForShri Kumar & Associates

Chartered Accountants

CA. ShriKumar

M. No.072591

Partner

For and on behatl ofthe Board of Directors

G. SURGIWEAR LIMITED

q {,,"&'J
Ghanshyam OasAgarwal

Director

DIN - 00554522

Renu Aganvat

Oirector

otN - 00554524
UDIN: 24072s9 1 BKHIZDTl 63

Other Disctosures

Date:20 08-2024


