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Independent Auditor’s Report
To the Members of NENIMEMI FOOD PRIVATE LIMITED (Formally Known as Neni Memi Foods Private Limited)
Report on the Audit of the Standalone Financial Statements

Qpinion

We have audited the financial statements of NENIMEMI FOOD PRIVATE LIMITED (Formally Known as Neni Memi
Foods Private Limited) (“the Company”), which comprise the balance sheet as at 31st March 2024, and the
statement of Profit and Loss and statement of cash flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial
statements give the information required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of affairs of the Company as at 31st
March, 2024, its profit/loss and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions of the Companies
Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act, 2013
(“the Act”) with respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from material

misstatement, whether due to fraud or error.

" In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of




1)

accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

« |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the Company to

cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair

presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the standalone financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of
our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements

in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify

during our audit.




We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’'s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the
‘Annexure A’, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent

applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

a)

b)

c)

e)

f)

h)

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 31st March, 2024 taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March, 2024 from being
appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls with reference to financial statements of
the Company and the operating effectiveness of such controls, refer to our separate Report in ‘Annexure
B'.

With respect to the other matters to be included in the Auditor’s report in accordance with the
requirements of Sec 197(16) of the Act as amended, we report that Section 197 is not applicable to a
private company. Hence reporting as per Section 197(16) is not required.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial position.

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

ii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv.  (a) The management has represented that, to the best of it's knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the company to or
in any other person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the company (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;




vi.

Place:-Bareilly

Date: 20/08/2024 ;
UDIN: 24072591BKHIZU8178 " Me

(b) The management has represented, that, to the best of it’s knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been received by the company from any
person(s) or entity(ies), including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries; and

(c) Based on such audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (i) of Rule 11(e), as provided under (a) and (b) above,
contain any material mis-statement.

No dividend have been declared or paid during the year by the company.

Based on our examination which included test checks, the company has used an accounting
software for maintaining its books of account which has a feature of recording audit trail (edit log)
facility and the same has operated throughout the year for all relevant transactions recorded in the
software. Further, during the course of our audit we did not come across any instance of audit trail
feature being tampered with.

For Shri Kumar & Associates
artered Accountants

%{D bri Kumar Agarwal
.u_\ ‘1 .| r )



Annexure ‘A’

The Annexure referred to in paragraph 1 of Our Report on “Other Legal and Regulatory Requirements”.

We report that:

(i)

(i)

(iii)

(a)

(A) The company has maintained proper records showing full particulars, including

quantitative details and situation of Property, Plant and Equipments;

(b)

(c)

(d)

(e)

(a)

(b)

(B) The Company does not have any intangible assets. Accordingly, clause 3(i)(a)(B) of the
Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Property, Plant and Equipment have been
physically verified by the management at reasonable intervals; no material discrepancies
were noticed on such verification;

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the title deeds of all the immovable properties (other than
properties where the company is the lessee and the lease agreements are duly executed in
favour of the lessee) disclosed in the financial statements are held in the name of the

company,

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the company has not revalued its Property, Plant and
Equipment (including Right of Use assets) or intangible assets during the year. Accordingly,
the reporting under Clause 3(i)(d) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there are no proceedings have been initiated or are pending
against the company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

As explained to us & on the basis of the records examined by us, in our opinion, physical
verification of inventory has been conducted at reasonable intervals by the management.
In our opinion, the coverage and procedure of such verification by the management is
appropriate. No discrepancy of 10% or more in the aggregate for each class of inventory
were noticed on physical verification of stocks by the management as compared to book

records.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has not been sanctioned during
any point of time of the year, working capital limits in excess of five crore rupees, in
aggregate, from banks or financial institutions on the basis of security of current assets
and hence reporting under clause 3(ii)(b) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our examination
of the records of the company, the company has not made investments in, nor provided any
guarantee or security or granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, Limited Liability Partnerships or any other parties during the




(iv)

(v)

(vi)

(vii)

(viii)

(ix)

year. Accordingly, provisions of clause 3(iii)(a), 3(iii)(b), 3(iii)(c), 3(iii)(d), 3(iii)(e) and 3(iii)(f) of
the Order are not applicable to the Company.

According to the information and explanations given to us and on the basis of our examination
of the records, in respect of loans, investments, guarantees, and security, provisions of
section 185 and 186 of the Companies Act, 2013 have been complied with.

The company has not accepted any deposits or amounts which are deemed to be deposits
covered under sections 73 to 76 of the Companies Act, 2013. Accordingly, clause 3(v) of the
Order is not applicable.

As per information & explanation given by the management, maintenance of cost records has
not been specified by the Central Government under sub-section (1) of section 148 of the
Companies Act.

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the company, the company is regular in depositing undisputed
statutory dues including Goods and Services Tax, provident fund, employees' state insurance,
income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and
any other statutory dues to the appropriate authorities. According to the information and
explanation given to us there were no outstanding statutory dues as on 31st of March, 2024
for a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the company, there is no statutory dues referred to in sub-
clause (a) that have not been deposited on account of any dispute except following:

Name Nature of Amount Periodto |Forum where Remarks
of the the Dues [Rs.In Lacs)| which the Dispute is , if
Statute amount relates| pending Any
Income Tax Act, 1961 Income Tax 17.81 AY 2019-20 CIT (A)
Goods & Services Tax, GST 241 FY 2018-19 | GST (Appeals)
2017 Authority, SGST,
Bareilly

According to the information and explanations given to us and on the basis of our examination
of the records of the company, the Company has not surrendered or disclosed any
transactions, previously unrecorded as income in the books of account, in the tax
assessments under the Income Tax Act, 1961 as income during the year.

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the company, the company has not defaulted in repayment of
loans or other borrowings or in the payment of interest thereon to any lender

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the company, the company has not been declared a willful
defaulter by any bank or financial institution or other lender;

(c) According to the information and explanations given to us by the management, the
Company has not obtained any term loans during the year. Accordingly, clause 3(ix)(c) of
the Order is not applicable.




(x)

(xi)

(xii)

(xiii)

(xiv)

(xv)

(d) According to the information and explanations given to us and on an overall examination
of the balance sheet of the Company, we report that no funds raised on short term basis
have been used for long term purposes by the company.

(e) The Company does not hold any investment in any subsidiary, associate or joint venture
(as defined under the Act) during the year ended 31 March 2024. Accordingly, clause
3(ix)(e) is not applicable.

(f) The Company does not hold any investment in any subsidiary, associate or joint venture
(as defined under the Act) during the year ended 31 March 2024. Accordingly, clause
3(ix)(f) is not applicable.

(a) The company has not raised any money by way of initial public offer or further public
offer (including debt instruments) during the year. Accordingly, clause 3(x)(a) of the Order
is not applicable.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has not made any preferential
allotment or private placement of shares or convertible debentures (fully, partially or
optionally convertible) during the year. Accordingly, clause 3(x)(b) of the Order is not
applicable.

(a) Based on examination of the books and records of the Company and according to the
information and explanations given to us , no fraud by the company or any fraud on the
company has been noticed or reported during the course of audit.

(b) According to the information and explanations given to us, no report under sub-section
(12) of section 143 of the Companies Act has been filed by the auditors in Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government;

(c) According to the information and explanations given to us by the management, no
whistle-blower complaints had been received by the company

The company is not a Nidhi Company. Accordingly, clause 3(xii)(a), 3(xii)(b) and 3(xii)(c) of the
Order is not applicable.

In our opinion and according to the information and explanations given to us, all transactions
with the related parties are in compliance with sections 177 and 188 of Companies Act, where
applicable and the details have been disclosed in the financial statements, as required by the
applicable accounting standards;

(a) In our opinion and based on our examination, the company does not require to have an
internal audit system. Accordingly, clause 3(xiv)(a), of the Order is not applicable

(b) Based on information and explanations provided to us, no internal audit had been
conducted of the company. Accordingly, clause 3(xiv)(a), of the Order is not applicable

In our opinion and according to the information and explanations given to us, the company has
not entered into any non-cash transactions with directors or persons connected with him and
hence, provisions of Section 192 of the Companies Act, 2013 are not applicable to the

Company




(xvi)

(a) In our Opinion and based on our examination, the Company is not required to be registered
under section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934). Accordingly, clause
3(xvi)(a) of the Order is not applicable.

(b) In our Opinion and based on our examination, the Company has not conducted any Non-
Banking Financial or Housing Finance activities without a valid Certificate of Registration
(CoR) from the Reserve Bank of India as per the Reserve Bank of India Act, 1934.
Accordingly, clause 3(xvi)(b) of the Order is not applicable. ,

(c) In our Opinion and based on our examination, the Company is not a Core Investment
Company (CIC) as defined in the regulations made by the Reserve Bank of India.
Accordingly, clause 3(xvi)(c) of the Order is not applicable.

(d) According to the information and explanations given by the management, the Group does
not have any CIC as part of the Group.

(xvii) Based on our examination, the company has not incurred cash losses in the financial year

(xviii)

(xix)

(xx)

(xxi)

Place:-Bareilly
Date: 20/08/2024
UDIN:24072591BKHIZU8178

and in the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year. Accordingly, clause
3(xviii) of the Order is not applicable.

According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of financial
liabilities, our knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit
report that company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the company. We
further state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a period of
one year from the balance sheet date, will get discharged by the company as and when they

fall due.

Based on our examination, the provision of section 135 are not applicable on the company.
Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

The company is not required to prepare Consolidate financial statement hence this clause is

not applicable.

For Shri Kumar & Associates




Annexure ‘B’

Report on Internal Financial Controls with reference to financial statements

— ST . T
2013 (“the Act”)

We have audited the internal financial controls over financial reporting of NENIMEMI FOOD PRIVATE LIMITED
(Formally Known as Neni Memi Foods Private Limited) (“the Company”) as of March 31, 2024 in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

| 'S E ibility { | Financial C

The Company’s management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ R ibil

Our responsibility is to express an opinion on the Company’s internal financial controls over financial reporting based
on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAIl and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls operated effectively in

all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls over
financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor’s judgement, including
the assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Inte
A company's internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and_the preparation of financial statements for external purposes in




accordance with generally accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the company;

2. provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures
of the company are being made only in accordance with authorisations of management and directors of the
company; and

3. provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inh imitati

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and
not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future

periods are subject to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Ouini

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at March
31, 2024, based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For Shri Kumar & Associates
artered Accountants

Place:-Bareilly
Date: 20/08/2024
UDIN:24072591BKHIZU8178




Shri Kumar & Associates

Chartered Accountants

385/1-D, Bagh Lala Shiv Prasad,

Near Sood Dharam Kanta, Prem Nagar,

Bareilly (Uttar Pradesh)

Contact No.: +91-9639321000 INDIA
Mail: shrikumar_ca@yahoo.co.in

NENIMEMI FOOD PRIVATE LIMITED

(Formally Known as Neni Memi Foods Private Limited)
HATHORA BUZARG SHAHJAHANPUR
CIN-U15412UP2005PTC030930
Balance Sheet as on 31st March 2024

Rs. In Lacs
1. |EQUITY AND LIABILITIES
1|Shareholders’ Funds
(a) Share Capital 1 920.00 920.00
(b) Reserves and surplus 2 -914.26 -934.87
574 -14.87
2|Non-Current Liabilities
(a) Long-term borrowings 3 2871.92 2842.71
(b) Deferred tax liabilities (Net) 4 50.31 50.31
2922.23 2893.01
3|Current Liabilities
(a) Short- Term Borrowings 5 988.40 565.21
(b) Trade payables 6 502.29 360.07
(c) Other current liabilities 7 29.52 30.06
(d) Short-term provisions 8 98.17 89.04
1044.39
TOTAL
II. JASSETS
1|Non-Current assets
(a) Property, Plant & Equipments and Intangible Assets
(i) Property Plant & Equipments 9 2892.96 2750.24
(ii) Capital Work-in-Progress 0.00 0.00
(b) Long-Term Investments 10 0.00 0.21
(b) Long-term loans and advances 11 45.01 35.79
2937.97 2786.24
2|Current Assets
(a) Inventories 12 1056.83 644.64
(b) Trade receivables 13 414.56 376.32
(c) Cash and cash equivalents 14 5.74 13.81
(d) Short-term loans and advances 15 131.25 101.53
1608.38 1136.29
TOTAL
Corporate information and significant accounting policies : Note 25
See accompanying notes forming part of the financial statements
As per our report of even date annexed For On Behalf of Board of Directors of
For SHRI KUMAR & ASSOCIATES M/s Neni Memi Foods Private Limited

CHARTERED ACCOUNTAX

ICAI FRN 10035887 ‘ A
j 5 A *é/
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(CA Shri Kumar Agarwg §,' Ghanshaym Das Agarwal Saumya Agarwal
Partner 653§ (/' Director Director

M. No. 072591 A DIN: 00554522 DIN: 01144282
Place: Bareilly
Date: 20-08-2024

UDIN: 24072591BKHIZU8178



Shri Kumar & Associates
Chartered Accountants

385/1-D, Bagh Lala Shiv Prasad,

Near Sood Dharam Kanta, Prem Nagar,
Bareilly (Uttar Pradesh)

Contact No.: +91-9639321000

Mail: shrikumar_ca@yahoo.co.in

INDIA

NENIMEMI FOOD PRIVATE LIMITED

(Formally Known as Neni Memi Foods Private Limited)
HATHORA BUZARG SHAHJAHANPUR

CIN-U15412UP2005PTC030930
Profit and Loss Statement for the year ended on 31st March 2024

|.JRevenue from operations 16 8585.67 7044.83
Other Income 17 99.17 70.32
Changes in inventories of finished goods (+) 8.66] (-) 44.95

1l.{Total Revenue (I + 1) 8693.50 7160.10
11l.|Expenses:
Cost of Materials Consumed 18 6559.75 5360.38
Employee benefits expenses 19 46242 408.71
Finance costs 20 156.88 138.05
Depreciation and amortization expense 9 242.13 217.57
Manufacturing Expenses 21 406.63 395.98
Other expenses 22 819.81 601.82
Total Expenses 8647.61 7122.51
IV.|Net Gain (+)/Loss (-) on sale of Fixed Assets () 25.27 371
V.| Profit Before Tax (11I- V) (+) 20.61 33.87
VI.JTax expense:
(1) Current tax 23 0.00 5.60
(2) Deferred tax 0.00 0.00
Less: Income Tax of Earlier Year Adjustment 0.00 0.00
Less: MAT credit Entitlement 0.00 5.28
VIL|Profit (Loss) for the period (VI-VII)
VIIL|Earnings per equity share:
(1) Basic 24 0.22 0.80
(2) Diluted

Corporate information and significant accounting policies : Note 25
See accompanying notes forming part of the financial statements

As per our report of even date annexed

For SHRI KUMAR & ASSOCIA’
CHARTERED ACCOU N
ICAI FRN - Q03588 § %

i /(5\.'
* V
S
(CA Shri Kumar Agarwd </ Ghanshaym Das Agarwal
Partner o Go}s/ Director
o CRED RO~ DIN: 00554522

M. No. 072591
Place: Bareilly
Date: 20-08-2024

UDIN: 24072591BKHIZUB178

For On Behalf of Board of Directors of
M/s Neni Memi Foods Private Limited

Saumya Agarwal

DIN: 01144282




Shri Kumar & Associates

Chartered Accountants

385/1-D, Bagh Lala Shiv Prasad,

Near Sood Dharam Kanta, Prem Nagar,

Bareilly (Uttar Pradesh)

Contact No.: +91-9639321000 INDIA
Mail: shrikumar_ca@yahoo.co.in

NENIMEMI FOOD PRIVATE LIMITED

(Formally Known as Neni Memi Foods Private Limited)
HATHORA BUZARG SHAHJAHANPUR
CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March, 2024

A Cash Flow from Operating Activities :

Net (Loss)/Profit before tax but after extraordinary items 20.61 33.87
Adjustments for :
Depreciation 24213 217.57
Income Tax of Earlier Year Adjustment 0.00 -5.60
Income Tax of Current Year 0.00 0.00
MAT of Current Year 0.00 5.28
Profit/Loss on Sale of Fixed Assets 25.27 371
Other Income -99.17 -70.32
Interest & Financial Charges 156.88 138.05
Operating Profit before working capital changes 345.72 322.58
Adjustments for changes in working capital : Sl
(Increase)/Decrease in Sundry Debtors -38.24 -61.15
(Increase)/Decrease in Other Receivables -29.72 17.37
(Increase)/Decrease in Inventories -412.19 -51.97
Increase/(Decrease) in Trade & other Payables 142.22 -74.42
Increase/(Decrease) in Other Current Liabilities -0.54 3241
Increase/(Decrease) in Short Term Provisions 9.12 46.05
-329.35 -91.72
Cash Generated from Operations 16.36 230.86
Cash flow from Extra ordinary operating activity 0.00 0.00
Net Cash from Operating activities 16.36 230.86

B Cash flow from Investing activities :
Adjustments for changes in :

Purchase of Fixed Assets -444.28 -359.84
Proceeds from Sale of Fixed Assets 34.16 51.96
Other Income 99.17 70.32
Purchase of Investments 0.21 -0.21
Increase in Loans & Advances -9.22 0.00
Net cash used in investing activities -319.96 -237.77
C Cash flow from Financing activities :

Increase in Share Capital 0.00 500.00

147.00 -221.15

Increase/Decrease in Unsecured Loan

(Repayment) /Receipt of/from Long Term Borrowings 305.41 -124.04
Interest & Financial Charges -156.88 -138.05
Net cash used in Financing activities 295.53 16.75
Net Increase/(Decrease) in Cash & Cash Equivalents -8.07 9.85
Cash & Cash equivalents as at 31.03.2023/ 31-03-2022 13.81 3.96
Cash & Cash equivalents as at 31.03.2024/ 31.03.2023 5.74 13.81

Corporate information and significant accounting policies : Note 25
See accompanying notes forming part of the financial statements

For On Behalf of Board of Directors of
M/s Neni Memi Foods Private Limited

As per our report of even date annexed
For SHRI KUMAR & ASSOCIATES

(CA Shri Kumar Ag. §, Ghanshaym Das Agarwal Saumya Agarwa
Partner Yi Director Director
M. No. 072591 \\ A VA DIN: 00554522 DIN: 01144282

Place: Bareilly =
Date: 20-08-2024
UDIN: 24072591BKHIZUB178



NENIMEMI FOOD PRIVATE LIMITED

(Formally Known as Neni Memi Foods Private Limited)
Details as on 31st March, 2024

Note No. 1- Share Capital (Rs. In Lacs)
Share Capital As at 31st March, 2024 | _As at 31st March, 2023
Authorised
10000000 Equity Share of Rs. 10 Each 1000.00 1000.00/
Issued, Subscribed and Fully
9200000 Equity Shares of Rs 10 Each 920.00 920.00
Total 920.00 920.00
Note No. 1 A- Reconciliation of Number of Shares
Equity Shares
Share Detail As on 31st March 2024 As on 31st March 2023
No. of Shares Amount in Rs. No. of Shares Amount in Rs.
Reconciliation of Number of Shares
Shares outstanding as at the beginning of the year 9,200,000.00 920.00 4,200,000.00 420.00
Shares issued during the year - 0.00 5,000,000.00 500.00
Shares outstanding as at the end of the year 9,200,000.00 920.00 9,200,000.00 920.00

Note No. 11
Rights, preferences and restrictions attached to the Equity shares

The company has only one class of Equity having a par value Rs. 10.00 per share. Each shareholder is eligible for one vote per share held. The dividend proposed by the board of
directors is subject to the approval of the shareholders in ensuing Annual General Meeting, except in case of interim dividend. In the event of liquidation, the Equity shareholders
are eligible to receive the remaining assets of the company after distribution of all preferential amounts, in proportion to their shareholding.

Note No. 1 C - List of Shareholders holding more than 5% of the total number of Shares issued by the company:

Equity Shares
Name of Shareholders As on 31st March 2024 As on 31st March 2023
No. of Shares Held % of Holding No. of Shares Held % of l_loldlng
Mr. Ghanshyam Das Agarwal 3,092,141.00 33.61 3,092,141.00 33.61
Mrs. Renu Agarwal 1,872,682.00 20.36 1,872,682.00 20.36
Mr. Saumya Agarwal 3,362,111.00 36.54 3,362,111.00 36.54
Mrs. Lavanya Agarwal 573,839.00 6.24 573,839.00 6.24
Note No. 1 D- Details of shares held by promoters as at 31st March 2024.
LD BY PROMOTERS AT THE END OF THE YEAR % Change During the

S. No. Name of Promoter No. of Shares % of Holding Year

1 | Mr. Ghanshyam Das Agarwal 3,092,141.00 3361

2 | Mrs. Renu Agarwal 1,872,682.00 20.36 -

3 | Mr. Saumya Agarwal 3,362,111.00 36.54 -

4 | Mrs. Lavanya Agarwal 573,839.00 6.24 -

5 | Mr. Vinamra Agarwal 90,000.00 0.98 -

6 | Mrs. Rishu Agarwal 90,000.00 0.98 -

7 | M/s G. Surgiwear Limited 119,227.00 1.30 -
Total 9,200,000.00 100.00

Note No. 1 E- Details of shares held by promoters as at 31st March 2023
SHARES HELD BY PROMOTERS AT THE END OF THE YEAR % Change During the

S. No. Name of Promoter No. of Shares % of Holding Year

1 | Mr. Ghanshyam Das Agarwal 3,092,141.00 3361 Nil

2 | Mrs. Renu Agarwal 1,872,682.00 20.36 Nil

3 | Mr. Saumya Agarwal 3,362,111.00 36.54 Nil

4 | Mrs. Lavanya Agarwal 573,839.00 6.24 Nil

S | Mr. Vinamra Agarwal 90,000.00 0.98 Nil

6 | Mrs. Rishu Agarwal 90,000.00 0.98 Nil

7 | M/s G. Surgiwear Limited 119,227.00 1.30 Nil
Total 9,200,000.00 100.00
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NENIMEMI FOOD PRIVATE LIMITED

(Formally Known as Neni Memi Foods Private Limited)

NOTES AS ON 31st March 2024

(Rs. In Lacs)
& Surpl As at 31st March, As at 31st March,
2 2024 2023
‘a. Securities Premium A¢count
Qpening Balance I 70.00 70.00
* |Add" Premium Received During the Year 0.00 0.00
Closing Balance 70.00 70.00
Iy Surplus
(pening balance -1004.87 -1038.43
(+) Net Profit/[Net Loss) For the current year - 20.61 33.56
(-] Depreciation on Assets whose Life has been completed 0.00 0.00
Closing Balance -984.26 -1004.87
Total Reserves & Surplus -914.26 -934.87
Long Term Borrowings As at 31st March, As at 31st March,
3 2024 2023
Secured Loans
(a) Secured Loans From Banks
Vehicles Loans From HDFC Bank 214.62 146.68
(Vehicles Loan has been availed from HDFC Bank and is secured against Hypothecation of Motor Vehicles owned by the company, repayment terms and
conditions as perysangtion letter of bank)
(b) Vehicles Loans From State Bank of India 17.58 17.02
(Vehicles Loan has been availed from State bank of India and is $ecured against Hypothecation of Motar Vehicles owned by the company, repayment terms
and conditions as per sanction letter of bank)
(¢) Term Loan from State Bank of India 592.83 779.11
(Term Loan has been availed from State Bank of India and is secured against Hypothecation of Plant & Machinery owned by the company, repayment
. . terms and conditions as per sanction letter of bank)
825.02 942.81
Unsecured Loans
{a) From Directors and Members 2046.90 1899.90
.
Total Long Term Borrowings 2871.92 2842.71
Repayment Terms for Long Term Borrowings:
Name of Borrowing Interest Rate Within 1 year Between 1 and 2 years Bemen 2 and 5 years Over 5 years
HDFC CAR LOAN (DZIRE TOUR S CNG) A/C ND.125695263 7.25% 1.39 283 ‘ 0.00 0.00
HDFC COMMERCIAL Vehicle Loan 88719817 B.75% 282 6.44 562 0.00
HDFC Commercial Vehicle Loan A/c No. 148324913 8.75% 1.59 3.62 392 0.00
HDFC Commercial Vehicle Loan A/c No. 148387141 8.75% 159 3.62 392 0.00
HIFC Commercial Vehicle Loan A/c No.- 87007564 7.75% 387 8.71 239 0.00
HDFC Commercial Vehicle Loan A/c No.- 87007674 7.75% 3.25 731 201 0.00
HDFC Commercial Vehicle Loan A/c No.- 87125266 7.75% 3.85 8.65 279 0.00
HDFC Commercial Vehidle Loan A/c No.- 87125267 7.75% 323 7.26 2.34 0.00
HDFC Commercial Vehicle Loan A/c No. 88982872 8.75% 2.78 6.34 6.20 0.00
HDFC Commercial Vehicle Loan A/c No. 88982943 8.75% 3.18 7.25 7.08 0.00
HDFC Commercial Vehicle Loan A/c No. 88982990 8.75% 3.18 724 7.08 0.00
HDFC COMMERCIAL Vehicle Loan (Eicher) 125297074 7.51% 3.36 6.86 0.00 0.00
HDFC COMMERCIAL Vehicle Loan (Eicher) 125301680 751% 336 686 0.00 0.00
HDFC Commercial Vehi Loan 88235462 (Super Carry ) 9.25% 1.00 230 1.79 0.00
HDFC Commercial Vehi Loan A/c 88235455 (Bol Maxx ) 9.25% 1.62 373 290 0.00
- HDFC Loan A/c No. 140449938 (ALTO LXI CNG) 8.90% 090 2.06 1.28 0.00
HDFC Loan A/c No.146275734 (Volvo XC40) 8.50% 7.67 17.44 16.97 0.00
HDFC Vehicle Loan (130879450) Alto 7.70% 0.98 2.19 0.30 0.00
HDFC Vehicle Loan A/c No.- B6717453 7.76% 3.29 7.40 135 0.00
HDFC Vehicle Loan A/c No.- B6717458 7.76% 329 . 740 135 0.00
HDFC Vehicle Loan A/c No.- 86717479 7.76% 147 331 0.60 0.00
HDFC Vehicle Loan A/c No.- B6717486 7.76% 147 331 0.60 0.00
HDFC Vehicle Loan (Eicher) 112027047 9.25% 331 238 0.00 0.00
HDFC Vehicle Loan (Eicher) 85049306 9.04% 3.26 2.95 0.00 0.00
HDFC Vehicle Loan (Eicher) B5095894 9.03% 397 3.59 \ 0.00 0.00
HDFC Wagon R Loan A/c No.129908952 7.70% 1.26 2.82 026 0.00
State Bank of India A/c No.38316578960 9.60% 6.84 26.74 0.00 0.00
State Bank of India A/c No.39361577137 9.25% 16.19 0.00 0.00 0.00
State Bank of India A/c No.40108103473 9.60% 42.72 22464 11231 0.00
State Bank of India A/c No.37690756919 9.60% 8.52 17.04 3.50 0.00
State Bank of India A/c No.38276211154 960% 5.52 22.80 687 0.00
State Bank of India A/c No 40608243414 9.25% 50.00 83.33 0.00 0.00
State Bank of India A/c No.37197437973 9.60% 31.68 66.81 0.00 0.00
State Bank of India A/c No.39228230041 9.60% 1356 27.12 8.60 0.00
State Bank of India A/c No 42879291600 714 57.14 85.71 50.00
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NENIMEMI FOOD PRIVATE LIMITED

(Formally Known as Neni Memi Foods Private Limited)
NOTES AS ON 31st March 2024

Nature cf Security for Long Term Secured Borrowings

Name of Borrowings Nature of Security
Car Loan from HDFC Bank S d against Hypoth ion of Motor V owned by the company
Term Loan from State Bank of India S d Hypoth ion of Plant & Machinery owned by the company
Charges yet to be d with ROC beyond the statutory period
E Description of Charge ]Locauon of the registrar Date - charge had to be registered ] Reason for delay in registration
k
e NIL | I ]

Company has been declared as wilful defaulter in the following cases:

(Rs. In Lacs)

[+ Date of declaration as wilful defaulter Amount of default Nature of Default |
L NIL | ]
Deferred Tax Liabilities ) As at 31st March, As at 31st March,
2024 2023
Deferred Tax Liabilities .
Opening Balance 50.31 50.31
Timing Difference During the Year 0.00 0.00
Closing Balance 50.31 5031
Total Deferred Tax Liabilities 50.31 50.31
.
Short Term Borrowings As at 31st March, As at 31st March,
2024 2023
Secured Loans From Banks
Cash Credit Account with State Bank of India 723.85 302.95
[Secured against hypothecation of Stock and book debts of the company, details as enclosed under the schedule)
'
Current Maturities of Long Term Borrowings 264.55 262.26
Total Short Term Borrowings 988.40 565.21

Working capital loans from banks are secured by hypothecation and first pari-pasu charge of the stock and book debts with Margin of 25% on Stock and 40% on Book Debts of age upto 45 days.; Collaterally

secured by Equitable mortgage on properties standing in the name of the company situated at Village Hathora Bujurg, Shahjahanpur.

Further, the Working Capital loan is secured by extension of equitable mortgage of Residential Property situated at Durga Enclave Colony, Old Sitapur Road, The. Sadar, Shahjahanpur, property is in the

name of M/s G. Surgiwear Limited.

Further, the Working Capital loan is secured by extension of equitable mortgage of Residential Property situated at situated at Gardenia (City Park), City Park, Lodhipur, Shahjahanpur, property is in the

name of Mr. Saumya Agarwal S/o Shri Ghanshyam Das Agarwal.

Further, the Working Capital loan is secured by extension of equitable mortgage of Residential flats owned by the M/s G. Surgiwear Limited, situated at City park, Lodhipur, Shahjahanpur.

Further, the loan has been guaranteed by the director of the Co.
Further, the loan has been secured by the corporate guarantee given by the M/s G. Surgiwear Limited.

f;hargcs yet to be registered with ROC beyond the statutory period

Description of Charge Location of the registrar

Date - charge had to be registered

Reason for delay in registration

[ Nil |

Material discrepencies in quarterly st ts of current assets filed with banks

i Security (Item of Amount of Reason for Material
Quarter Bank Name Current ts) Amount as per Books | Quarterly statement Difference discrepencies
Nil
Company has been declared as wilful defaulter in the following cases:
[ Date of declaration as wilful defaulter Amount of default Nature of Default
Nil | 1
As at 31st March, As at 31st March,
. Trade Payables i 2023
Trade Payables
(a) MSME 0.00 0.00
(b) Other Than MSME 4 502.29 360.07
Total Trade Payables 502.29 360.07

Note: The disclosure in respect of the amounts payable to such enterprises as at the reporting date has been made in the financial statements based on information received and available with the company.

Further, there are no unbilled dues either at the beginning or end of the year.

Trade Payable Ageing Schedule

As on 31st March 2024

R Outstanding for following periods from due date of payment
BRSNS Less than 1 year 1-2 years 2-3 years More than 3 years Total
0.00 0.00 0.00 0.00 0.00
i)|[MSME
((ii; Others 500.61 0.00 1.68 0.00 502.29
(iii) | Disputed Dues- MSME 0.00 0.00 ggg ggg ggg
(iv) | Disputed Dues- Others 0.00 0.00 ¥ X X
Q)
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Note No. 9 Property, Plant and Equipment and Intangible assets as at 31st March 2024

NENIMEMI FOOD PRIVATE LIMITED

{Formally Known as Neni Memi Foods Private Limited)
HATHORA BUZARG SHAH]AHANPUR

In Lacs
USEFUL | Gross Block Accumulated Depreciation Net Block
Fixed Assets LIFE (IN | Balance as at 1st April Additions Sale Balance as at 31st Balance as at 1st Adjustments on Provided for the Balance as at 31st Balance as at 31st | Balance as at 31st
YEARS) 2023 March 2024 April 2023 Disposals year March 2024 March 2024 March 2023
Tangible Assets
1 |Land 65.63 0.00 0.00 6563 0.00 0.00 0.00 0.00 6563 65.63
2 |Building 60.00 837.69 19.47 0.00 857.16 13959 0.00 26.71 166.30 690.86 698.10
3 |Plant & Machinery 15.00 249892 254,99 3272 272119 83353 6.37 157.51 984.68 1736.51 1665.39
4 |Furniture & fixture 10.00 9.24 0.63 000 9.86 1.88 0.00 0.88 2.76 7.11 7.36
5 |Computer & Accessories 3.00 19.39 6.22 0.00 2561 15.08 0.00 217 17.25 8.36 431
6 |Weight Measurement 15.00 3.53 382 0.00 7.34 0.74 0.00 0.35 1.09 6.25 2.79
7 |Vehicles 8.00 420.42 159.16 63.50 516.07 113.75 30.42 54.51 137.85 378.23 306.67
Total (A) 3854.81 444.28 96.22 4202.87 1104.57 36.78 242.13 1309.91 289296 2750.24
1 |Capital Work in Progress 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
2 |Building Work in Progress 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total (B) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
!
{ 3854.81 444.28 96.22 4202.87 1104.57 36.78 242.13 1309.91 2892.96 2750.24

General Notes

1 No depreciation if remaining useful life is negative or zero.
2 Depreciation is calculated on pro-rata basis in case assets is purchased/sold during current F.Y.

3 If above assets is used for any time during the year for double shift, the depreciation will increase by 50% for that period and in case of th
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NENIMEMI FOOD PRIVATE LIMITED

(Formally Known as Neni Memi Foods Private Limited)

NOTES AS ON 31st March 2024

(Rs. In Lacs)
As on 31st March 2023
| T Outstanding for following periods from due date of payment
| Less than 1 year 1-2 years 2-3 years More than 3 years Total
:. (i) |MSME 0.00 0.00 0.00 0.00 0.00
L (ii){Others 352.39 0.00 7.68 0.00 360.07
| Liii)| Disputed Dues- M§ME 0.00 0.00 0.00 0.00 0.00
|_(iv)| Disputed Dues- Others 000 0.00 0.00 0.00 0.00
i Other Current Liabilities As at 31st March, As at 31st March,
2024 2023
Advances Received from Customers 29.52 30.06
Total Other Current Liabilities 29.52 30.06)
Short Term Provisions As at 31st March, As at 31st March,
2024 2023
(a) Provision for Employee Benefits
Bonus Payable 17.82 11.81
E.S.1 Payable 1.06 0.79
Employee Provident Fund Payable 2.84 2.06
Company Provident Fund Payable . 2.84 2.06
Salary Payable 30.52 26.71
Provident Fund Exp.Payable ! 0.24 017
(b) Others (Specify Nature)
Audit Fees Payable 2 1.08 1.08
Income Tax Payable 0.00 3.37
TDS Payable " 373 3.35
Goods & Service Tax Payable 37.59 36.95
Director’S Current A/c 0.13 0.42
TCS Payable 0.30 0.26
Total Short Term Provisions 98.17 89.04
Long Term Investments As at 31st March, As at 31st March,
2024 2023
Fixed Deposits With Bank
a SBIFD A/c No.41128943593 0.00 0.10
b SBIFD A/c No.41128943978 0.00 0.10
Total Long Term Investments 0.00 0.21
Long Term Loans & Advances As at 31st March, As at 31st March,
2024 2023
{«) Security Deposits
Security Deposits 45.01 35.79
Total Long Term Loans & Advances 45.01 35.79
I~ — As at 31st March, As at 31st March,
nrentony 2024 2023
(As Valued taken and verified by the Management)
aFinished Goods 113.25 104.59
b.Raw Material & Components including semi finished 943.58 540.05
Total Inventory 1056.83 644.64
: As at 31st March, As at 31st March
bles s y
Trade Receival 2024 2023
Trade Receivables (Unsecured, considered good) 41456 17632
'
I Total Trade Receivables 414.56 376.32
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NENIMEMI FOOD PRIVATE LIMITED

(Formally Known as Neni Memi Foods Private Limited)
NOTES AS ON 31st March 2024

- (Rs. In Lacs)
Trade Receivables Ageing Schedule
! As on 31st March 2024
P.’iru‘culars Outstanding for following periods from due date of payment
Less than 6 months 6 months - 1 year 1-2 years 2-3 years More than 3 years Total
(i) Undisputed Trade receivables - considered 312.19 10.76 1785 .06 SEkH i
goods
Provision for doubtlul debts 0.00 0.00 0.00 0.00 0.00 0.00
r Undisputed Trade receivables - considered
. 5
goods(Net of pravison) SE2Y 1026 194a3 8.06 36.18 384.72
Undi d Trade Receivables -
ii =
@i considered doubtful 0-00 000 0.00 0.00 . 0.00 0.00
5 Provision for doubtful debts 0.00 0.00 0.00 0.00 0.00 0.00
Undisputed Trade Receivables - considered 0.00 0.00 0.00 0.00 0.00 0.00
doubtful(Net of provison
(i) Disputed Trade Receivables- considered 0.00 0.00 606 .60 554 p—
goods
Provision for doubtful debts 0.00 0.00 0.00 0.00 0.00 0.00
Disputed Trade Receivables- considered 0.00 0.00 0.00 0.00 29.84 29.84
goods(Net of provison)
.. |Disputed Trade Receivables - considered 0.00
(iv) doubtful 0.00 0.00 0.00 0.00 0.00
Provision for doubtful debts 0.00 0.00 0.00! 0.00 0.00 0.00
Disputed Trade Receivables - considered 0.00 0.00 0.00 0.00 0.00 0.00
doubtful(Net of provison)
As on 31st March 2023
: Pabtcutars Outstanding for following periods from due date of payment
Less than 6 months 6 months - 1 year 1-2 years 2-3 years More than 3 years Total
) Undisputed Trade receivables - considered 28015 966 9.07 1386 63.88 37632
goods
Provision for doubtful debts 0.00 0.00 0.00 . 0.00 0.00 0.00
Undisputed Tradclrcreivab!es- considered 280.15 966 9.07 13.56 6388 376.32
goods(Net of provison]
. |Undisputed Trade Receivables -
i § i ' i
(ii) onsidered doulfal 0.00 0.00 0.00 0.00 0.00 0.00
Provision for doubtful debts 0.00 0.00 0.00 0.00 0.00 0.00
Undisputed Trade Receivables - considered 0.00 0.00 0.00 0.00 . —_— 0.00
doubtiul{Net of provison)
(iii) Disputed Trade Receivables- considered 0.00 0.00 0.00 0.00 0.00 0.00
goods
Provision for doubtful debts 0.00 0.00 0.00 0.00 0.00 0.00
Disputed Trade Rgcelvaillc:-- considered 0.00 0.00 0.00 0.00 0.00 0.00
poods(Net of provison)
(iv) Disputed Trade Receivables - considered 0.00 0.00 0.00 0.00 0.00 0.00
doubtful
Provision for doubtful debts 0.00 0.00] 0.00 0.00] 0.00 0.00
Disputed Trade Receivables - considered
0.00 0.00 0.00 . J X
doubtful(Net of provison) oy 800 0.0
Cash and Cash equivalents As at 31st March, As at 31st March,
2024 2023
2. . Balances With SBI Bank A/C No. 42243452119 1.15 0.21
b. Balances With SBI Bank A/C No. 42362642966 0.07 0.00
c Balances With SBI Bank A/C No. 42365139253 0.21 0.00
d Cash in Hand . 4.30 13.60
Total Cash and Cash equivalents d 5.74 13.81
short Teii Logiis & Advinces As at 31st March, As at 31st March,
2024 2023
(a) Other Loans & Advances:
Advaace to Suppliér (Raw Material) 26.07 2.39
Advance to Supplier (Machines) 8.36 1.38
Advance to Supplier (Other) 7.55 10.20
MAT Credit 3213 3213
Advance to Employees & Other 36.43 38.39
Advance IGST Refundable 143 3.29
GST Deposited Against Appeal (17-18) 2.80 0.00
Balance in GST F\Cash Ledger 0.02 0.34
GST Receivable 1.83 1.63
Electricity Duty Receivable 0.00 0.03
CST Receivable 227 227
Income Tax Refund Receivable (2023-24) 291 0.00
Income Tax Refund Receivable (2017-18) 0.95 0.95
Income Tax Refund Receivable (2021-22) 2.65 2.65
Income Tax Refund Receivable (2020-21) 5.88 5.88
Total Short Term Loans & Advances 131.25 101.53
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NENIMEMI FOOD PRIVATE LIMITED

(Formally Known as Neni Memi Foods Private Limited)

NOTES AS ON 31st March 2024

(Rs. In Lacs)
| Revenue from Operations As at 31st March, 2024 . 321052 :[ arch,
Sales:
Domestic Sales 8578.11 7031.43
Export Sales 7.56 13.40
Total 8585.67 7044.83
Other Income As at 31st March, 2024 Asat 31st March,
2023
Freight Income Received 58.62 45.57
Incentive & Interest Income 3.42 21.17
Discount Received 372 3.59
Total 99,17 70.32
L
As at 31st March, A 31 ’
Cost of Materials Consumed sa st March, 2024 SUCIESE HMarch
2023
Raw Material & Packing Material:
Opening Stock Including Semi Finished 540.05 533.03
Add: Purchases 6963.29 5367.40
Less: Closing Stock Including Semi Finished 943.58 540.05
Total 6559.75 5360.38

Employee Benefit Expenses

As at 31st March, 2024

As at 31st March,

2023
Directors Remuneration 18.00 15.60
~ |Salary & Wages 394.32 354.11
Bonus to Employees 17.82 11.81
P F Expenses 2.36 1.99
Provident Fund 27.90 23.92
Staff Welfare 2.01 1.27
Total 462.42 408.71
Finance Cost As at 31st March, 2024 Assit31st March,
) 2023
Interest on Term Loans 86.49 95.88
Interest on Working Capital 44.75 25.84
Bank Charges & Processing Fees 4.38 1.72
Interest on Others 21.26 14.62
Total 156.88 138.05
Manufacturing Expenses: As at-31st March, 2024 asat 321;;;“":}"
Freight & Cartage 93.99 87.33
Generator Running Expenses 0.00 32.48
Machine Repair & Maintenance 57.00 34.71
Manufacturing Expenses 11.98 12.10
Packing Expenses 5.70 3.69
Electricity Expenses 237.97 225.68
1
Total 406.63 395.98
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NENIMEMI FOOD PRIVATE LIMITED

(Formally Known as Neni Memi Foods Private Limited)

NOTES AS ON 31st March 2024

(Rs. In Lacs)

o
N}

Other Expenses As at 31st March, 2024 As at 31st March,
2023

Annual Maintenance Fees 4.58 1.90
Audit Fees 1.00 1.00
Business Pl:omotion 58.97 9.60
Building Repair & Maintenance 20.55 9.56
Commission 73.46 41.81
Computer Expenses 2.25 0.16
Freight Outwards 241.00 197.88
Insurance 20.64 18.34
| Legal & Technical Professional Fees 27.60 25.78
Misc Expenses 3.97 3.35
Printing & Stationery 2.99 2.40
Publicity & Advertisement. 14.95 5.79
Pujan Expenses 0.86 0.23
Postage 0.08 0.04
Rent Godown 0.00 0.03
Telephone Expenses 2.58 1.68
Travelling & Conveyance 65.38) 55.11
Technical & Maintenence Service 4.94 1.68
Vehicle Running & Maintenance Expenses 274.01 225.38
Total 819.81 601.82

Current Tax As at 31st March, 2024 R

2023

Current Tax 0.00 5.60
Total 0.00 5.60

Earning Per Share As at 31st March, 2024 At 321035 :;VI AECH
Earning After Tax (A) 20.61 33.56
Weighted Average of Outstanding Equity Shares (B) 192.00 42.00
EPS (A/B) 0.22] 0.80
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NENIMEMI FOOD PRIVATE LIMITED

(Formally Known as Neni Memi Foods Private Limited)
NOTES AS ON 31st March 2024

(Rs. In Lacs)
25 Contingent Liabilities & Other Commitments

Craims against the company not acknowledged as debt Nil Nil
Claims by employees Nil Nil
Income tax matters Nil Nil
Indirect tax matters Nil Nil
Other Matters Nil Nil

Guarantees Nil Nil

Other money for which the company is contingently liable 9.68 9.68

Commitments

Non-cancellable Lease commitments Nil Nil
Not later than one year Nil Nil
Later than one year and not later than five years Nil Nil
Later than five years Nil Nil

Estimated amount of contracts remaining to be executed on capital account and not provided for Nil Nil

Uncalled liability on investments partly paid Nil Nil

Other Commitments Nil Nil

I
TOTAL 9.68 9.68
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Nenimemi Food Private Limited
Notes to Financial Statements for the year ended 31st March, 2024

Note : Additional Regulatory Information

S.No. Particulars Response
(i) Title deeds of Immovable Properties not held in name of the Company The company shall provide the details of all the immovable properties (other than NA
Whether title deed
Gross POMIEE Is/ % ProcwoLe, Reason for not being
S.N |Relevant Line ltem in Descriot £ it P Carrvi Title deeds held in|director or relative# of |Property held since bald T thies i P
o. |the Balance Sheet SRTIIGE T 300 o POy g the name of promoter*/director or which date sy LM e o
Value the company
employee of
promoter/director
Property Plant and
Equipments
2|Investment Ptoperty
3|Others
(ii)| Where the Company has revalued its Property, Plant and Equipment (including Right-of-Use Assets), the company shall disclose as to whether the revaluation is NA
(iii)| The following disclosures shall be made where Loans or Advances in the nature of loans are granted to promoters, directors, KMPs and the related parties (as NA

(a) repayable on demand; or
(b) without specifying any terms or period of repayment:

Type of Borrower

Amount of loan or advance in the nature of

Percentage of the total Loans and advances

Promoter
Directors
KMPs
Related parties

\TE LIMITEDS
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iv)| Capital-work-in progress (CWIP)

(a) Ageing Schedule
CWIP Ageing Schedule
CWIP Amount in CWIP for a period of
Less Than 1 year 1-2 years 2-3 years More than 3 years Total

Projects in progress
Projects temporarily

suspended
(b) For capital- work-in progress, whose completion is overdue or has exceeded its cost compared to its original plan, following CWIP
CWIP Amount in CWIP for a period of
Less Than 1 year 1-2 years 2-3 years More than 3 years Total
Projects 1
Projects 2

(v)|Intangible assets under development

(a) Ageing Schedule
Intangible assets under development Ageing Schedule
Intangible assets Amount in Intangible assets under development for a period of
under development Less Than 1 year 1-2 years 2-3 years More than 3 years Total
Projects in progress
Projects temporarily
suspended

(b) For intangible asset under development, whose completion is overdue or has exceeded its cost compared to its original plan,

Intangible assets Amount in Intangible assets under development for a period of
under development Less Than 1 year 1-2 years 2-3 years More than 3 years Total
Projects 1
Projects 2

NENIMEMI FOOD PRIVATE LIMITED J
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(vi){ Details of Benami Property held

NA
z'N Particulars Comments
Details of such property NA
(@)
Amount thereof NA
(b)
Details of Beneficiaries NA
(c)
if Property is in the books, then reference to the item in the NA
(d) balancesheet
If Property is in the books, then the fact shall be stated NA
(e)
Where there are proceedings against the company under this law as
an abetter of the transaction or as the transferor then the details shall NA
® be provided,
Nature of proceedings, status of same and company's view on same. NA
| (9)
(vii)| where the Company has borrowings from banks or financial institutions on the basis of security of current assets, it shall disclose the followin NA

(a)

(b)

whether quarterly returns or statements of current assets filed by the Company with banks or financial institutions are in agreement with

the books of accounts.

if not, summary of reconciliation and reasons of material discrepancies, if any to be adequately disclosed.

Yes

NA
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(viii)|Where a company is a declared wilful defaulter by any bank or financial Institution or other lender, following details shall be given: NA
(a) |Date of declaration as wilful defaulter,
(b) |Details of defaults {(amount and nature of defaults),
(ix) | Relationship with struck off Companies NA
Where the company has any transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956,
S.N| Name of Struck off Nature of transactions with struck-off Balance PN Wi thF
o Compan Compan outstandin Struck off company,if
: pany y 9 any, to be disclosed
Investments in securities
Receivables
Payables
Shares helb by struck off Company
Other outstanding balances (to be specified)
(x)|Registration of charges or satisfaction with Registrar of Companies (ROC)
Where any charges or satisfaction yet to be registered with ROC beyond the statutory period, details and reasons thereof shall be disclosed. NIL
(xi)| Compliance with number of layers of companies
Where the company has not complied with the number of layers prescribed under clause (87) of section 2 of the Act read with the Companies (Restriction on
number of Layers) Rules, 2017, the name and CIN of the companies beyond the specified layers and the relationship or extent of holding of the company in such NA
downstream companies shall be disclosed.
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Nenimemi Food Private Limited

Notes to Standalone Financial Statements for the year ended 31st March, 2024

(xii)

Ratios

Numerator

Denominator FY 2023-24 FY 2022-23  |Change Explaination
Current Ratio (in times) Total Current Assests Tpta‘l .C.urrent 0.99 1.45 -31.59% Incre-ase. v
Liabilities Credit Limit
I?ebt-Equnty Ratio (in Long Term Debt + Short Term Debt Shriboldec-slty 672.77 22919 -393.54% Negative Reserves
times) and Surplus
Return on Equity Ratio (in |Earning After Tax Equity Improvement in
s Shareholder Fund 3.59 -2.26 -259.11%|, . o
times) Business Conditions
:?:::1:;3 Tumener Futio Revenue From Operations Average Inventory 10.09 11.39 -11.37%
Trade Receviable Turnover . Average Trade
Ratio (in times) Revenue From Operations Racalvabile 21.71 20.38 6.56%
Trade Payble Turnover Net Credit Purchase Average Trade
Ratio (in times) Payable i 1351 e
. i Share Holder
Net Capital Turnover Ratio ; Increase in Cash
(in times) Revenue From Operations Fund 1,496.30 (473.79) -415.82% Credit Limit
Net Profit Ratio (in %) Profit for the year before exception items g:‘:r;:g:smm 0.65% 0.74% -12.00%
! ; Total Asstes-
Return On Capital Earning after tax +Interest s
Empl i Current Liability 5.91 5.41 9.28%
Retun on Investment Income Generated from Investment Funds 2:::;90" invested 0.04 0.04 -10.93%
(xiii)| Compliance with approved Scheme(s) of Arrangements
Where any Scheme of Arrangements has been approved by the Competent Authority in terms of sections 230 to 237 of the Companies Act, 2013, the Company
shall disclose that the effect of such Scheme of Arrangements have been accounted for in the books of account of the Company ‘in accordance with the Scheme' and
'in accordance with accounting standards’ and deviation in this regard shall be explained.
NA
(xiv) | Utilisation of Borrowed funds and share premium:

(A) Where company has advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or kind of funds) to any other person(s)
or entity(ies), includingforeign entities (Intermediaries) with the understanding (whether recorded in writing or otherwise) that the Intermediary shall

(i) directly or indirectly lend or invest in other persons or entities identified in any manner
(ii) provide any guarantee, security or the like to or on behalf of the Ultimate Ben
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NENIMEMI FOOD PRIVATE LIMITED
(Formally Known as Neni Memi Foods Private Limited)
CIN - U15412UP2005PTC030930
HATHODA BUJURG, SHAHJAHANPUR

SIGNIFICANT ACCOUNTING POLICIES & NOTES TO ACCOUNTS
FOR THE YEAR ENDED 315" MARCH 2024

CORPORATE INFORMATION:

Nenimemi Food Private Limited (Formally Neni Memi Foods Private Limited) (‘the company”) is
a company limited by shares domiciled in India and incorporated under the provisions of the
Companies Act 2013 in the year 2005 having its registered office at HATHORA BUZURG,
SHAHAJANPUR, UTTAR PRADESH, UP.

I. SIGNIFICANT ACCOUNTING POLICIES:

Basis of Accounting
Financial Statements are prepared on historical cost and on accrual basis of accounting and in
accordance with the generally accepted accounting principles in India, provisions of the
Companies Act, 2013 and comply in material aspects with the accounting standards referred to
in section 133 of the Companies Act, 2013. .
Fixed Assets
1 Plant and Machinery under the head ‘Fixed Assets’ are recorded at cost net of GST
Credit and Other Assets are recorded at cost. The cost includes all expenses
‘ incurred up to bringing the assets to their working condition for its intended use.

2 All project related expenditure viz. civil works, machinery under erection,
construction and erection materials and expenses directly attributable to particular
assets are charged to respective assets. The assets which have not been put to use
during the year and are under erection / installation process, if any, are shown under
the head capital work-in-progress.

Depreciation
Depreciation on fixed assets is charged up to the total cost of the assets on straight line method
as per the useful life prescribed in Schedule Il of the Companies Act 2013
1 Depreciation on the additions is charged on pro-rata basis.
2 Depreciation on additions to Fixed Assets is provided after deducting the GST Credit
from the value of the Assets. .

Inventories
Stock of finished goods and stock in process have been valued at estimated cost price
and Raw Materials and stores etc. have been valued at cost or net realizable value
* whichever is lower.

Employee Benefits
Short term employee benefits are charged off at the un-discounted amount in the year in
which the related service is rendered. Post-employment and other long term employee
benefits have not been charged or provided in the books of accounts except contribution
to PF and ESI.
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Borrowing Costs .
Interest and other costs in connection with the borrowing of funds to the extent
related/attributed to the acquisition / consumption of qualifying fixed assets are
capitalized up to the date when such assets are ready for intended use and other
borrowing costs are charged to Profit and Loss Account. .

Revenue Recognition
Revenue is recognized at the time of transfer of all significant risk and reward of
ownership to the buyer and company do not retain effective control of goods transferred
' to a degree usually associated with ownership, i.e. at the point of dispatch of finished
goods to the customers. Revenue from operations has been taken as net of excise duty
and taxes.

Foreign Currency
The foreign currency transactions involve Import of Plant & Machinery and spare parts
etc. have been duly recorded in the books of accounts. The exports to Nepal were
realized in Indian Currency only.

Accounting for Taxes on income
The provision for income tax if any has been made as per rates prevailing for the
assessment year 2024-25 as prescribed under Income Tax Act, 1961.

Deferred Tax Liability / Assets
No provision for deferred tax liability has been made during the year, because there is
no foreseeable situation of reversal of liability, as the company is regularly installing new
machinery and the depreciation as per Income Tax Act, 1961 will always be greater than
depreciation as per Companies Act, 2013.

Provisions and contingent liabilities
a) Provisions are recognized for liabilities that can be measured by using
substantial degree of estimation, if:
i) The company has a present obligation as a result of a past event.
i) A probable outflow of resources is expected to settle the obligation.
iii) The amount of the obligation can be reliably estimated.

b) Contingent liability is disclosed in the case of:
i) A present obligation arising from a past event when there is a remote
possibility of out flow of resources required to settle that obligation.
ii) A possible obligation, unless the probability of outflow of resources is

remote. i

) Reimbursement expected in respect of expenditures required to settle a provision
is recognized only when it is virtually certain that the reimbursement will be
received.

Impairment of Assets
Impairment is recognized to the extent that the recoverable amount of an asset is less
than its carrying amount and is charged to the Profit and Loss Account as prescribed in
Accounting Standard 28.

Segment Reporting
The company identifies primary segments based on the dominant source, nature of risks
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& returns, internal organization and management structure.

NOTES ON ACCOUNTS:

[y

month of March, 2024 which was paid within the due time limit.

The company is regular in depositing the Provident Fund & ESI dues. As on 31.03.2024 a

sum of Provident Fund Rs.23919.00 & ESI Rs.106294.00 respectively is outstanding for the

In the opinion of the management, the Current Assets, Loans & Ad'vances are

approximately of the value stated, if realized in the ordinary course of business. The
provisions for all known liabilities are adequate and not in excess of the amount considered
reasonably necessary

w

., Based on the information available with the Company, there is no amount of principal and

interest due and remaining outstanding beyond the appointed day to a Micro, Small and
Medium Enterprises under the Micro, Small and Medium Enterprises Development Act,
2006.

-

Payments to Auditors:

The debit & credit balances in the accounts of various parties are subject to confirmation.

' Auditors Remuneration , 2023-2024 ; 20222023 |
Audit Fees 6000(.).00 60000.00
Tax Audit Fees 40000.00 . 40000.00
Total a | 100000.00

100000.00

l

6. Related Party disclosure as identified by the company and relied upon by the auditors:

(A) Related Parties and their Relationship

(1) Key Management Personnel

1. Renu Agarwal

2. Ghanshyam Das Agarwal
3. Saumya Agarwal

4. Lavanya Agarwal

5. Sushil Kumar

(II) Relative of Key Management Personnel

1. Vinamra Agarwal

2. Rishu Agarwal

3. G. Surgiwear Limited

4. GSL Metal & Plastic Traders Private Limited
5. GDRA Foods Private Limited

\Z £
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, Transactions with Related parties (Figure in Lacs)

Transactions during the year r
Current Year | Previous year |

Key Relative of Key Relative of
; Management Key Management Key '
Particulars Personnel Management Personnel Management ‘

! , Personnel Personnel
' Remuneration Paid =~ - : |
' Saumya Agarwal | 1320 CNIL 13.20 | NIL |

 Lavanya Agarwal 4.80 ~NIL 4.80 - NIL

7. The company has not recognized in the financial statements the Deferred tax assets /
'Iiabilities, as required by Accounting Standard 22. The management is of the opinion that
there is no possibility for the reversal of the same in the near future.

8. Figure in brackets denotes the figures pertaining to previous year.

9. Notes to the accounts form an integral part of the Balance Sheet as at 315 March, 202 and
the Profit & Loss Account for the year ending 31% March, 2024.

For SHRI KUMAR & ASSQCIATES. For Nenimemi Food Private Limited

CHARTERED ACCOMJNTAN ' pa
O

(CA. Shri Kumar Ags 7 (Ghanshyam Das Agarwal) (Saumya.AgarwaI)

Partner \ Director Director

Membership No: 07258 DIN: 00554522 DIN: 01144282

Place: Bareilly
Date: 20-08-2024
UDIN: 24072591BKHIZU8178



